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Chamber in Action 
Extracts from the Director's monthly report on recent activities of 
the Chamber. 

Hong Kong and Canada 

Message from The Hon~ Ed Lumley, 
Minister of State, International Trade 

Trade is Expanding With Our Favourite Commonwealth 
Cousin-Canada 
Canada is a country rich in land and natural resources. It is the an
tithesis of Hong Kong which is chronically short of land and has 
almost no natural resources except its people and the sea around it. 

Mite I Joins the Hong Kong Electronics Sector -
First Canadian Manufacturing Venture 

Western Canada's Future is in Trade With Asia and the 
Pacific Rim 

Cautious Canadian Businessmen Follow Their Banks 
Opportunities for growth and diversification for Canadian investors 
exist primarily in the United States where, even in recession, Canada 
has been involved in several recent spectacular acquisitions and 
take-over bids. For example, Seagrams is now Dupont's biggest 
shareholder. 

Hong Kong Investment in Canadian Property is in 
HK$ Billions 

Our Fraternal Ties are Strongest With Canada 
Hong Kong has a strong social and cultural connection with Canada 
complementing the economic relationship. 

Social and Business Spin-off From the Trade Link 

Land of Cities and Space 

The Travel Link Expands 

In Tray 

Trade in Progress 
貿易數字一覽

本會動態

內容摘錄自執行董事之每月報告。

香港與加拿大關係特輯

加拿大國際貿易部長林利先生獻詞

香港與加拿大貿易日盆擴張

加拿大是一個地大物博的國家，跟香港剛好相反，因爲香港嚴重缺乏土

地，而且幾乎沒有天然資源可言，有的只是人和週圍的大海。

首間加拿大厰敏廸加入香港電子行業

加國西部與亞太區的貿易

加國萌人小心翼翼，謹以銀行馬首是瞻

加拿大投資者主要是在美國找機會作多元化發展，即使是在美國經歷經

濟衰退的時候，加拿大投資者仍然表現十分活躍，最近加拿大曾參與幾

項轟動一時的認購和收購行動，其中一個例子便是 S eagr ams 大量購
入杜邦化工股票，成爲杜邦的最大股東。

香港投資加國地產達數十億港元以上

香港與加會大連繫至深

香港與加拿大之間除了經濟關係外，並具有牢固的社會性及文化上的連

繫。

貿易連繫以外的聯誼與商業活動

加拿大＿－一現代城市與遼闊鄉原交織而成的國家

港加之間往來人數有所增加

簡報滙編
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ANEW FUND 
ANEWWAY 
Th.e Q(IARDIAN POOLED F(IND fdr 
Retirement Benefits _ is noW available. 
For further details, without obligation, 
please contact Guardian Assurance 
Company Limited at . the foil owing 
address. 
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Membership 
Every non profit making private sector 
organisation conc~rned with the 
development of Hong Kong 's trade 
and industry and not financially 
supported by Government subvention 
(and also some of these which receive 
such support) is conscious of the need 
to build up its membership, not only 
to secure revenue through fees but also 
to increase the status and influence of 
the organisation in carrying out its 
work. I am therefore always pleased to 
record an expansion in our member
ship. During May, we welcomed 54 
new members to the Chamber, raising 
the total to 2,721 almost 200 more 
than at the same time last year. I would 
very much like to raise the Chamber's 
membership to 3,000companiesduring 
my time as Director. 

Shipping Committee 
The Committee met on 13th May. It 
was decided to discuss at the next 
meeting the functions and range of 
subjects to be covered by the Commit
tee and the Committee's role vis-a-vis 
other associations on shipping matters. 

China Committee 
Members met on 28th May to discuss, 
among other subjects, the detailed 
arrangements for the Annual Recep
tion for officials · of the PRC agencies 
based in Hong Kong. The Reception 
will be held on Monday, 27th Septem
ber at the Furama Hotel. The Vice
President of the Bank of China, Mr., 
Jiang Wen-gui, and two senior Bank 
officials joined the members for dis
cussion. Useful views were exchanged. 

Textiles Committee 
The European based Foreign Trade 
Association which represents many 
European importers organisations has 
long pressed for the maintenance of 
liberal trading policies in Europe and 
particul~rly by the E.E.C. As might be 

'T . 
in 
祁ese two pages-summarise for mem
bers' . f m ormat/On r蝨ntactwmcesof

,.,,一

the Chamber. These ttre extrac~from 
th'em叩thly reports i辜edto,G叩era/
and o ther coinmi磾6..mem塚rs6y4the
Director, Jimmy MeG菡0r.

expected, the FTA expresses concern 
at the obviously restrictive nature of 
the Protocol and the attitude of the 
EEC Commission towards , textile 
imports particularly. A . copy of the 
FT A report on the Protocol Extension 
of the MFA was circulated to members 
for information and comment. 
A summary of the conclusions and 
recommendations in the FHKI/Shirley 
Institute Report on the future of Hong 
Kong's dyeing and finishing industry 
were sent to members for comment. A 
meeting will be held shortly to discuss 
th is report. Meantime, I have had cor
respondence with the Federation and 
with the Commissioner of Industry -
Trade, Industry and Customs Depart
ment, regarding the Report. As mem• 
bers will be aware, one of the principal 
recommendations is that the dyeing 
and finishing industry should be given 
a special land area on a "restricted 
user" · basis to allow further develop
ment of the industry on a rational 
basis. This is a major issue which is by 
no means new to the Government. I 
hope that a functional committee will 
be set up by the Government to con
sider the Report and that the Industry 
Advisory Board will also be asked to 
study it. 

West Europe Area Committee 
Members met on 5th May. Mr. Pertti 
Hiutu, Vice-Consul (Commercial) of 
the Consulate General of Finland in 
Hong Kong briefed members on the 
trade and economic situation in his 
country. The Committee proposed the 
organisation of a business group to 
visit Stockholm and Helsinki in 
September. to follow -· the Berlin 
"Partners for . Progress" Fair at which 
the Chamber organises Hong Kong's 
representation. I am glad to note that 
this year we shall be taking 20 com
panies to the Berlin Fair with a further 
13 sending products for presentation 
by Chamber staff. 

Arab Area Committee 
At a meeting on 7th May, members of 
the Arab Area Committee decided that 
the Chamber should continue to 
organise jointly with the Trade Deve
lopment Council a business mission 
to the Middle East in February, 1983. 

Japan, Taiwan & Korea Area 
Committee 
On the recommendation of the Com
mittee at its meeting on 11th May, a 
circular was sent to all Chamber mem
bers inviting them to participate in a 
trade mission to Korea in October. So 
far, only three companies have ex
pressed interest. We will normally not 
proceed with a mission of under 10 
persons. 

Ad Hoc Committee on Civil 
Service Standing Commission 
As I mentioned in last month's report, 
a review of the Committee's opinions 
and recommendations over a period of 
time was passed to the Secretary 
General of the Standing Commission 
on Civil Service Salaries and Conditions 
of Service. The review will be published 
in the next issue of The Bulletin maga
zine for members'information. I 
think it is true to say that the Chamber 
Committee's views have been well 
received by the Commission and a 
number have obviously had some in
fluence on Government policy to
wards civil service salaries and 
conditions. 

Industrial Investment Promotion 
The Industry Division continues in 
various ways to promote industrial 
investment. Subsequent to. a . recent 
investment seminar held jointly with 
the Trade, Industry and Customs 
Department and the Industrial Estates 
Corporation, four member companies 
expressed interest in joint venture 
projects proposed by the TICD. The 
Department is at present assisting one 
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The Chambers Data 
Dank/ Mailing Service is 
Now At Your Disposal 
We can put You in Touch with 
Named Individuals in over 2,700 
Hong Kong Compani國－ Atthe
Touch of a Computer Dutton! 
Exporters - importers - manufacturers - banks and financial companies - shipping and transp0rtation 
concerns - professional firms - service organisations and many more. 

Companies by size of issued capital - by approximate annual turnover - by employment category -- by 
geographical district - by country of origin - by name of subsidiary - exporters by product and market 
experience - importers by product - manufacturers by size of factory and processes used -
names of directors, senior executives etc. 

Our computerised lists are most strongly geared to importers/exporters/manufacturers, but 
there are many others with whom we can put you in touch. They are ideal for the rifle-shot 
mailing where you can define precisely the type of prospect company you are looking for, 
and want your message to land on the desk of a named individual. 

We also have information on over 4,000 non-member companies which are using our 
services. We can mail information to them collectively or selectively according to 
markets and products. 

If you can let us know who you're looking for w.e'II tell you 
if we've got them, and our charge for mailing information to them. 
If we haven't got them, we'll tell you right away. 

For further details. send the coupon below today. 

To : Mr. J. D. McGregor, Director 
The Hong Kong General Chamber of Commerce, 
Swire House, 9th Floor, 
Chater Road, 
Hong Kong. 

We are interested in a mailing to 
Please contact the undersigned for further information 
on what we require. 

Name 

Company 

Address 

Tel. No. 口



of these companies to set up a sheet 
glass manufacturing plant. 
The Chamber has materially assisted 
many companies interested in establish
ing production plants in Hong Kong, 
more recently in the Taipo Industrial 
Estate. We shall continue to do so and 
it is pleasing to note that the Chamber's 
early promotional work in Japan in 
1977 and 1978 was followed by a 
determined multi-organisational 
approach to trade and industrial pro
motion with that country. I think we 
can reasonably claim to have been 
pioneers in this area, at least with 
industrial investment promotions. 

Business Roundtable Luncheon 
Mr. D.A. Jordan, Commissioner of 
Customs & Controls, addressed over 
20 representatives of Chamber mem
ber companies on the "Drug Trade in 
Hong Kong" at a Chamber Roundtable 
Luncheon on 10th May. 

Trade Services 
A total of 103 member companies 
have subscribed for the issue of 328 
sets of monthly country statistical 
reports. The Chamber will continue to 
provide consulates and non-profit 
making organisations with free reports. 
The Trade Division received 23 trade 
complaints during the month. 19 of 
these were against non-members. The 
Division received 20 business visitors 

and arranged 91 business contacts. 
Introduction letters were issued to 12 
members travelling abroad. For the 
first 5 months of 1982, 160 business 
visitors were received by Chamber 
staff and 717 contacts arranged. 
Introduction letters were issued to 72 
members. In addition, the Division 
received many trade missions and 
groups from other countries. 
The Trade Enquiry Section processed 
a total of 1,153 trade enquiries in May. 
344 of these were received from the 
Trade Development Council. Of the 
423 enquiries handled by the special 
system, 383 (90.5%) were processed 
within the computer system. 

Hong Kong/Kagoshima 
Conference 
A 3-member delegation from the 
Kagoshima Prefectural Government 
visited the Chamber on 17th May to 
discuss arrangements for the 3rd Hong 
Kong/Kagoshima Conference to be 
held from 8th to 12th November in 
Kagoshima City. 

Hong Kong Trade Fair, 
18th - 23rd October 
12 member companies have applied 
for space in the Hong Kong General 
Chamber of Commerce Pavilion at the 
1982 Hong Kong Trade Fair to be held 
in the Kowloon Park. More applications 
are expected before the closing date. 

The . 

The Chamber is strongly supporting 
the organisation of this major trade 
fair in Hong Kong and will assist parti
cipating member companies. The 
organisers have announced that the 
Fair will henceforth be an annual 
event. 

Hong Kong For New Arrivals 
Course 
The 17th "Hong Kong For New 
Arrivals Course" was held successfully 
from 25th to 27th May at the 
Sheraton - Hong Kong Hotel. 41 exe
cutives from Chamber member com
panies participated and said they found 
the Course informative and useful. 

Hong Kong Diary 1983 and 
Christmas Card 
In addition to the usual Executive and 
Companion Desk Diaries, the Chamber 
plans to produce a pocket appointment 
book to sell at about $10 each. Work 
on these publications and on the print
i ng of our 1982 Christmas Card has 
commenced. 

Telex Services 
More members are making use of the 
new outgoing telex service. During the 
month, 15 messages were sent on 
behalf of our members and 55 incoming 
messages were received and passed to 
members. 口
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Canad罰

M硒sage from 
The Hon. Ed. Luml町',
Minister of State, 
International Trade 

When I last visited Hong Kong in October 
1980, l"wasvery impressed by your dynamic 
industrial environment. You have every rea
son to be proud of your economic success. 
The increase of 10 percent in Hong Kong's 
real Gross Domestic Product in 1981 which 
outperformed most of the world's major eco
nomies is indeed a notable achievement. 
I was pleased to learn that th is issue of The 
Bulletin is devoted to trade ties between 
Canada and Hong Kong. This is a timely in
itiative in light of the increasing commercial 
activity between our two countries. 
During the last decade Canadian imports -from 
Hong Kong multiplied seven times to reach 
C$674.5 million in 1981, while Canadian ex
ports to Hong Kong grew tenfold reaching 
C$184.1 million last year. 
While the trade balance is very much in Hong 
Kong's favour, Canada is expanding its sal~es 
to Hong Kong of a wide variety of products, 
for example, foodstuffs, petrochemicals, con
sumer products, construction equipment and 
materials. 
A most promising area is high technology 
manufactures, in particular telecommunica
tions and electronics, and computer hardware 
and software. A number of Canadian high 
technology firms have been successful but 
more needs to be accomplished. Recently, 
Mitel Corporation has opened a production 
facility in Hong Kong which will employ 250 
people by the end of 1982. 
I am confident that there will be further 
opportunities for Canada and Hong Kong to 
work together in these areas. Apart from com
merical exchanges, there are a number of 
other factors reinforcing our I in ks. Hong 
Kong and Canada enjoy a long standing and 
excellent relationship. 
The role of Canadian troops in the defence 
of Hong Kong during the Second World War 

is still remembered. In 1980 Canada played a 
major role in the resettlement of Indochinese 
refugees. Sixty thousand young people from 
Hong Kong have been educated in our univer
sities and have returned to the Colony to play 
important roles in Hong Kong's economic life 
and government. 
Also thousands of men and women from Hong 
Kong have emigrated to Canada and have 
made a major contribution to our country's 
rich cultural mosaic; These contacts have en
riched the human dimension of our relation
ship by promoting understanding and creating 
life-long relationships. 
In add it ion, Canada participates in Hong 
Kong's role as a world banking centre. Seven 
Canadian banks have operations in Hong 
Kong of the C$16 million of loan syndication 
transaction in Hong Kong last year, three 
quarters involved Canadian financial institu
tions. Most of the Canadian banks are involved 
in the Hong Kong market and from Hong 
Kong in the rest of South East Asia. 
Canada and Hong Kong share the experience 
of a small domestic market and a high reliance 
on exports. Many Canadian firms are in a 
position to fill the needs of Hong Kong. · The 
Commission for Canada in Hong Kong is 
ready to put you in contact with Canadian 
companies in your area of interest. 
The western pacific has realized a remarkable 
pattern of growth and is becoming a more and 
more important factor in the world economy. 
One of Canada's challenges is to participate in 
this developme_nt and share in its benefits. 
Hong Kong has a vital role in our pursuing of 
that goal. 
In closing, I would like to express my gratitude 
to the Hong Kong General Chamber of Com
merce for its role and assistance and thank 
you for this opportunity to address you ．口
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Where teamwork and experience count 

GEC Hong Kong completed the 
installation of power supply 
equipment for the MTR Tsuen 
Wan Extension well ahead of 
schedule. Another fine example 
of GE C teamwork and 
experience. 

Under MTR TWE Contract 
308, GEC's Large Projects 
Division was responsible for the 
design, installation and 
commissioning of HV AC, 
electrical and fire protection 
system for the Tsuen Wan 
Depot. 

Under MTR TW E Contract 
357, GEC Rectifiers designed 
and supplied, together with GEC 

Switchgear, GEC Transformers 
and AE I cables, the power supply 
system while GEC Hong Kong 
was responsible for layout design, 
installation, co-ordination and 
commissioning. 

The Division built its 
reputation on key contracts for 
the MTR Modified Initial System: 

MTR MIS Contract E4: 
power system i nsta 11 ati on 

MTR MIS Contract E8: 
building services including 
electrical, plumbing, drainage 
and fire protection for all 
stations and tunnels 

MTR MIS Contract E9: 
workshop equipment installation 

MTR MIS Contract E11: 
co-ordination of U.K. suppliers 

GEC Hong Kong is an 
experienced and professional 
organisation playing an essential 
role in Hong Kong's development. 

G EC Hong Kong 
One Hysan Avenue Causeway Bay 
P O Box 15 G PO Hong Kong 
Tel: 5-7902828 

'6C 
HONGKONG 



Canad罰

Trade is Expanding With Our 
Favourite Commonwealth Cousin 
_ Conodo 
Canada is a country rich in land and natural resources. It is the antithesis of Hong Kong which is chron
ically short of land and has almost no natural resources except its people and the sea around it. 

Yet Canada and Hong Kong have one 
important thing in common. Both eco
nomies depend more than most coun
tries on importing and exporting. 
Basically, both Hong Kong and its fa
vourite Commonwealth cousin are 
traders. And commerce seems to be 
in the blood of both peoples. 
That is probably why so many Hong 
Kong people who decide to emigrate 
choose Canada. And one reason why 
Canada historically has been more 
liberal than most in accepting them. 
Traders generally dislike constraints 
upon human liberty to choose. The 
environment is comfortable for Hong 
Kong people in Canada. 
Thus, though Canada has only 25 mil
lion population and Hong Kong less 
than 5.5 million, the per capita volume 
of trade between the two is high. Hong 
Kong's annual per capita consumption 
of Canadian exports is $180 and Cana
da's consumption of Hong Kong ex
ports and re-exports is $108. 
Both figures represent good market 
penetration when compared with 
Hong Kong's performance with the 
United States and the European Eco
nomic Community. 
Canada last year was Hong Kong's 
seventh best customer, buying $2.3 

1979 1980 
Exports 1,637,317 1,782,127 

(2.9) (2.6) 
Re-exports 140,752 181,271 

(0.7) (0.6) 
Imports 578,606 782,941 

(0.7) (0.7) 
Total Trade 2,356,675 2,746,339 

(1 .5) (1.3) 
Balance of Trade +1,199,463 +1,180,457 

billion of our domestic exports and 
about $300 million of our re-exports. 
It is a major part of some Hong Kong 
manufacturers'business. 
Hong Kong is also Canada's seventh 
most significant supplier (excluding 
。PEC countries) and accounted in 1981 
for 0.85% of Canada's total imports. 
Hong Kong exports in 1981 (up 32.2%) 
increased at four times the clip of the 
previous year and at twice the rate of 
increase of its imports from Canada 
(up 14.3% on less than half the value). 
Thus the balance of trade in Hong 
Kong's favour rose from $1.1 billion in 
1980 to $1. 75 billion in 1981. 

Performance 

to the time-lag in transportation and 
goods being exported through third 
countries. 
John Treleaven, Senior Trade Com
missioner for Canada in Hong Kong, 
says the large Canadian corporate 
presence is making an important con
tribution to Hong Kong's economic 
growth. Recent contracts, such as that 
between the Marine Department and 
the Canadian Commercial Corporation 
for a vessel traffic management system 
demonstrates the range of products 
that Canada can successfully offer to 
Hong Kong. 
Indigenous Canadian tech no logy in 
such fields as telecommunications, 
data processing and transportation are 
broadening growth in Canadian exports 

First quarter figures for 1982 may not that have traditionally been in imported 
be a true indication of what may be food products and raw materials for 
the year's total performance but, for manufacturers. 
what they are worth, they show only "In this dynamic Hong Kong environ-
about half last year's growth rates. ment I and my colleagues in the Com-
Still, the expansion of the favourable mercial Division of the Canadian Com-
balance of trade for Hong Kong im- mission, Robert Buldoc, Bernard 
proved by nearly one third. Canada's Yeung and Francis Chau, seek to en-
own exports to Hong Kong were by sure that Canadian companies are 
contrast up only a modest 1.6%. aware of the opportunities and com-
There are discrepancies between Hong pete for private sector and government 
Kong and Canadian trade statistics. · business," Mr. Treleaven says. 
But these are thought largely to be due Assistant Commissioner for Trade 

Hong Kong's Trade with Canada 

Value : H K$'000 

% Change % Change % Change 
8On9 1981 81/80 Jan-Mar 1981 Jan-Mar 1982 Jan-Mar 82/81 

+8.8 2,355,187 +32.2 427,865 510,368 +19.3 
(2.9) (2.7) (2.9) 

+28.8 293,857 +62.1 55,805 75,082 +34.5 
(0.7) (0.6) (0.7) 

+35.3 894,801 +14.3 259,429 263,544 +1.6 
(0.6) (0.8) (0.8) 

+16.5 3,543,845 +29.0 743,099 848,994 +14.3 
(1.4) (1.3) (1.4) 

+1,754量243 +224,241 +321,906 

Note : Figures in brackets denote percentage share of global trade 
Source : Hong Kong Trade Statistics 
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Officers of the Marine Department and the Canadian Commercial Corporation sign the 
consultancy agreement on harbour traffic management. 

(North America) Mike Cartland, puts 
the Hong Kong-Canada trade link in 
statistical perspective: 
"Canada takes roughly three per cent 
of our domestic exports and three per 
cent of our textiles and garments. Our 
t:wo-way trade with Canada is about 
1.5% of our total trade and that level 
is about being maintained as our total 
trade expands." 
From Canada's viewpoint, it takes 
more Hong Kong exports than Singa
pore, F ranee, the Netherlands, Swit
zerland, Sweden and Italy. If Hong 
Kong did as well on a per capita basis 
in those markets as it does in Canada 
Hong Kong would have few worries 
about global recession. 
Canada and Hong Kong have another 
similarity. It is that, as natural traders, 
both rely heavily on the world's two 
most populous markets. Hong Kong 
sells $48 billion annually to the United 
States and $35 billion to the EEC. 

Lop-sided 

The Canadians are in an even more 
lop-sided position. Last year 66 per 
cent of their exports and 68 per cent 
of their imports were to and from the 
United States and 10% of their exports 
and 7% of their imports to and from 
the EEC. That is three-quarters of 
total Canadian trade in the world's 
two major markets compared with 

Hong Kong's 33%. 
Both are anxious to diversify while at 
the same time they realise they cannot 
completely change the accidents of 
geography and history. 
If the figures demonstrate anything, it 
surely shows how desirable it is for 
both Hong Kong and Canada to ex
pand the trade link within the obvious 
limitations of the size of each market. 
In export-oriented industrial Hong 
Kong's case its market for, say, such 
things as electronic components and 
parts {and perhaps even Canadian 
fabrics), is one of the world's largest 
and bears little relation to consump
tion by its 5.2 million population. 
Potentially, Hong Kong's favourable 
visible trade gap with Canada looks 
capable of being closed. But the 
reality of the current trade relation
ship is perhaps another matter. 
While Hong Kong as a free port does 
not monitor exports from Canada it 
closely watches for, and is prepared 
to react to, Canadian protectionist 
measures. 
While both governments have nego
tiated a new textiles agreement the 
Hong Kong Government remains 
concerned that about 35% of Hong 
Kong exports declared for customs 
duty at Canadian ports are subject 
to an uplift. These items are garments, 
audio ·cassettes and luggage. 
Uplift ignores Canada's invisible earn-

Canad罰
ings from Hong Kong that, though dif
ficult to quantify, could be closing the 
gap in visible earnings that favour 
Hong Kong. 
But then again, Hong Kong's own invisi
ble earnings from investments in Cana
da and from Canadian tourism cannot 
be quantified but must be considerable. 
Canada has no merchant marine and 
Hong Kong's earnings from her ship
ping industry's business with Canadian 
companies also could be significant. 
Canada has long been well-represented 
in the services sector of the Hong 
Kong economy, particularly in bank
ing and life assurance. 
But there have been over the years 
many billions of Hong Kong dollars in 
capital outflow to Canada that first 
reached significant proportions at the 
time of the 1967 cultural revolution 
spill-over and is now showing some 
signs of accelerating again while the 
question of 1997 remains unresolved. 
That money, as everybody knows, was 
first used by individuals to buy resi
dential property, shops, restaurants 
and medical centres and has progressed 
to include developers and into hotels, 
apartments, condominiums and shop
ping centres. But very 丨 ittle has gone 
into Canadian industry. 
Investment interest has also moved 
east to Ontario from British Columbia, 
where possibly a third of downtown 
Vancouver is estimated to belong to 
Hong Kong or ex-Hong Kong residents. 
(The residential qualification for Cana
dian citizenship is now only three 
years.) 

Exchanges 

The money isn't necessarily economic
ally productive from Canada's point of 
view. Most of it has been spent on ex
changes of ownership rather than es
tablishing something new that would 
help to expand the Canadian economy 
and create additional Canadian employ
ment. 
This is what Canada needs. The reces
sion in the United States has hit the 
Canadian economy badly and unem
ployment is running at 9.4 per cent of 
the workforce. 
The result has been two-fold: Canada 
temporarily is getting tougher about 
some immigration. And its business
men are beginning to look more close
ly for future economic expansion 
around the Pacific Rim countries, 
where growth rates are the highest in 
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the world. 
Recent Canadian arrivals in Hong 
Kong don't just include real estate 
agents and lawyers tapping the capital 
outflow, but a bank, two chain store 
buyers and even one electronics fac
tory at Tsuen Wan that is to make 
Canadian-designed home telecom
munications equipment for worldwide 
distribution. It is Canada's first venture 
into industrial investment in Hong 
Kong. (See box on page 7 5) 
Even more important, Hong Kong has 
for long been the regional headquarters 
of Canada's biggest banks and many of 
its bigger companies, like Alcan. 
Banks through syndicated loans are 
participating in providing development 
capital in Asia. 
Other regional Canadians, headquarter
ed in Hong Kong, are not only step
ping-up sales but looking at more in
vest'ment in joint ventures in China 
and the rest of Asia. They are becom
ing particularly active in the Asean 
countries. 
In addition, the provinces of Ontario 
and Alberta have their own represent
ative offices in Hong Kong. Ontario is 
the industrial heartland of Canada and 
Alberta is the centre of Canada's oil 
resources and petro-chemical indus
tries. 

Petro-chemicals 

Alberta interests are involved in the ex
ploration and development of China's 
oil resources. They are presently look
ing for local partners for a modern 
petro-chemical plant in Hong Kong 
that, using gas, would outdate the 
obsolescent naphtha and oil-based 
plants of 」 apan and the rest of Asia. 
In Taiwan, the petro-chemical industry 
has recently been heavily subsidised to 
enable it to continue to compete in 
man-made fibres against more modern 
North American production. 
Under-pinning the new Canadian mo
mentum in the region is Canada's an
nual wheat sales from the Prairie Pro
vinces to China. Between 1970-81 
these averaged 2,490,000 tonnes. They 
were as high as 3,102,000 tonnes in 
1978-79, down to 2,516,000 in 1979-
80 and back up to 2,879,000 in 1980-
81. 
By contrast, Canada finds it hard to 
sell wheat to Hong Kong. Japan buys 
wheat by the bulk-carrier load from 
Canada, mills it and exports the flour 
in relatively small consignments to 
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Derek Davies (left力 a speaker at the Pacific Rim Opportunities Conference organised by the 
Canadian Committee of the Pacific Economic Community, 

Hong Kong that undercut quotations 
from Canadian grain exporters. 
Japan limits Canada's newsprint sales 
to Hong Kong in much the same way. 
It imports long-fibre wood chips from 
British Columbia, mills them with 
shorter-fibre Japanese chips and pro
duces a cheaper sheet for the Hong 
Kong market. The quality, of course, 
differs but 」 apanese prices and delivery 
are usually more attractive. 
Hong Kong is interested and pleased to 
see Canadian involvement, not just in 
selling its goods in the Hong Kong 
market but its activities in the services 
sector and in some property invest
ment, says Mr. Cartland. 
This involvement embraces improve
ments to the Hong Kong technical in
frastructure. For instance, the Marine 
Department only recently signed a 
contract with the Canadian Commer
cial Corporation to undertake a study 
to analyse Hong Kong's requirements 
for a vessel traffic management system 
and to define preferred systems which 
will satisfy these requirements. 
The study is expected to take 21 
months at an estimated contract price 
of nearly $11 million. Work began in 
June. 
The Royal Observatory is installing a 
radar assisted weather forecasting 

system supplied by Goodwood Data 
Systems of Canada. This will provide 
short and medium range observation 
to improve the Observatory's fore
casting capability. 
Hong Kong's main area of concern 
with Canada is in textiles and garments 
where a new restraint agreement now 
exists. Mr. Cartland points out Cana
dian policy on restraint has varied. 

Global Quotas 

Between 1977-79 Canada actually left 
the Multi-Fibre Arrangement (MFA). 
During that time it had no bi-lateral 
agreeernents with its suppliers, in
eluding Hong Kong. Canada fell 
back on the General Agreement on 
Tariffs and Trade (GATT) and irn
posed quotas controlled in Canada 
on a global basis. 
"I think that experience from their 
point of view was not a good one," 
says Mr. Cartland. "They found it 
difficult to administer the control 
system. So in 1979 they returned 
to the MF A and they negotiated 
bi-lateral agreements." 
Canada negotiated a three-year 
agreement on performance based 
on its own controls. The export 
restraint levels Hong Kong achieved 



E ' 

in that agreement were considered 
satisfactory. 
There had been a degree of Hong 
Kong under-utilisation in 1978 that 
could have caused concern in the 
Canadian domestic industry if Hong 
Kong had been given too much po
tential rapidly to increase its exports. 
Under the bi-lateral agreement this 
didn't happen and there was no pres
sure on the Canadian Government to 
take more restrictive action. 
The three-year agreement expired at 
the end of 1981 and was replaced in 
February this year with a five-year 
agreement. This has been initialled by 
both sides and applies from January 
1 but it has not yet been formally 
ratified. Nevertheless, details have 
been released to the trade to enable 
business to continue. 
"The agreement is more restrictive 
than the old one," says Mr. Cartland. 
"But there are compensatory elements 
in it. It is respectable in terms of the 
MFA and conforms to the rules." 
He describes the ratification delay as 
not unusual and explains it requires 
Cabinet approval and that the Cana
dian Government has. been preoccu
pied with other things. 
Canadian industry, he comments, 
tends to include American subsid
iaries and to reflect the same at
titudes as American industry. 
One of the compensations in the 
new agreement is, of course, that 
the new quotas will ensure Canada 
does still buy from Hong Kong. 
Canada's per capita rate of textiles 
imports is three times 」 apan's, ·double 
the U.S. and half as much again as 
the EEC. 
Mr. Cartland praises the leading role 
Canada has played through such or
ganisations as the Pacific Basin Eco
onomic Community (PBEC} to focus 
attention on trade with the region. 
The PBEC, Mr. Cartland explains, 
hasn't formulated such detailed plans 
as those which established the Europe
an Community and it is not therefore 
fully comparable. The PBEC is more 
of a forum for the exchange of views 
and information, for examining op
portunities and for encouraging various 
areas of development. 
The Canadian committee of PBEC or
ganised this year the second Pacific 
Rim opportunities conference in 
Toronto. More than 450 Canadian 
businessmen from across the country 
attended. 

One of the guest speakers was Mr. 
Derek Davies, editor of the Hong 
Kong-based, Far Eastern Economic 
Review. 
The Hong Kong garment industry 
itself perceived one such opportunity 
for two-way trade expansion and at
tempted to encourage its development 
last September. It sent a mission to the 
United States suggesting that the Amer
ican textile industry should be able to 
export more fabrics to Hong Kong. 
Though US manufacturers were not 
strongly geared to exporting, their 
fabrics were at that time creating 
something of a flurry in the EEC. 

Prospects 

The Hong Kong mission explained the 
Hong Kong prospects to the Americans 
and suggested ways to compete and to 
make a solid commitment. It found 
the US current tariff system provides 
exemption from duty for fabrics cut 
in the United States and made up into 
garments in Hong Kong. This ruling 
would have to be altered however to 
allow Hong Kong to cut and shape the 
fabrics if it was going to encourage 
Hong Kong garment exporters to use 
US fabrics. 
Nevertheless, the Americans responded 
well to the mission and sent a follow
up mission of their own to Hong Kong 
this year to further investigate. They 
found th is visit useful. Mr. Cartland 
says it still may well lead to tariff al
terations that would ultimately enable 
Hong Kong garments manufacturers 
to step~up their own exports by using 
American fabrics. 
The Hong Kong mission last year also 
made a side-trip to Canada and found 
one Canadian producer, Dominion 
Textiles, with the same potential. It 
produces high-quality fabric for fash
ion garments. The mission concluded 
that the Canadian firm could compete 
in the Hong Kong market and open up 
the same possibility for a two-way 
trade expansion. 
Dominion Textiles presently sells fab
rics to Hong Kong. 
However, there is a tariff difficulty with 
Canada of a different kind to that 
which has still to be overcome with the 
United States. 
Mr. Cartland says Hong Kong has 
fought a running battle for 10 to 15 
years with Canada over its method of 
valuing some Hong Kong's exports for 
customs duty. He says the system dif-

Canad罰
fers from the one applied by other 
countries and Hong Kong believes it 
is not wholly in conformity with 
accepted international standards. 
Canada establishes a fair market price 
for customs duty on Hong Kong goods 
by the Canadians themselves determin
ing at what price Hong Kong manufac
turers are selling their goods in the 
local market. But Mr. Cartland claims 
the value uplift the Canadians apply to 
Hong Kong goods amounts to protec
tion for Canada's own domestic indus
tries. 
"They respond to petitions from their 
own industries," he says. "Consumers 
and importers tend not to be as in
fluential as domestic manufacturers." 
As a result of Hong Kong representa
tions the arbitrary uplift has been re
duced by the Canadians from 25% to 
17%. But Mr. Cartland says, "In our 
view that uplift is still unsatisfactory. 
It is particularly unsatisfactory be
cause the uplift on South Korean and 
Taiwanese products is only 8%." 
The Canadian answer to what Hong 
~ong sees as an inequity is that Canada 
looks at each country separately and 
acts upon the results of its own ex
amination of domestic market prices 
in each supplying country. 
However, Mr. Cartland says Hong 
Kong and Canada have acceded to a 
new GA TT code on customs evalua
tion which means Canada will not be 
able to persist with its selective ap
proach . It will take two or three years 
to pass the necessary legislation for 
Canada to implement the new code. 
Canada is not committed to conform 
until 1985. 
In the interim Hong Kong has hired a 
Canadian legal firm to take up its case 
against the current customs evaluation 
system. The legal firm in Montreal is a 
customs specialist. It is pressing Cana
da to carry out a re-examination of 
domestic prices in Hong Kong. 
"If Canada makes a fresh examination 
there is a chance of the uplift being re
duced,''says Mr. Cartland. "If our 
Canadian lawyers get a reasonable res
ponse, they will come here to assist 
our manufacturers in the preparation 
of their case to be put to the new of, 
ficial Canadian inquiry." 
The approach is the same already made 
by South Korea and T aiwa:n to get 
their uplifts reduced to 8%. Perhaps 
Hong Kong has been rather slow be
cause the Canadians are our favourite 
Commonwealth cousins這
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CPAirhas 
Canada 

CP Air's comprehensive Canadian route 
structure can deliver you to every .major 
Canadian city—in comfort. 

There's- CP Air'~ famous Empress Class 
for the business traveller, Jnd Loungeaire fully 
rcdiriing &eats with footrests in First Class. 

There are three 747 flights a week from 
Hong Kong direct to Vancouver. On the other 
days of the week there are convenient 
connections in Tokyo with non-stop CP Air 
747's to Vancouver. 

From our gateway city of Vancouver, you 
can ·make convenient CP Air connections to 

all points in Canada, plus Los Angeles· and 
San Francisco. And recently we expande~ 
our Canadian service to includ~ Regina and 
Saskatoon. 

Via Toronto you can . connect to Boston, 
Cleveland, Miami, New York, Philadephia, 
Pittsburgh, Rochester and Washington D.C. 

To make your reservation call your travel 
agent or CP Air on 5-227001. 

CPAi「`Canadian Pacific Airlines 
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Mitel Jeins ·.., 
Electronics`｀or 一 FirstConodion
Mon 
Th f e fast,.growing Canadian tel.:ecom· himby hisgWen name 
rnunic.ations firm, M itel Corpora• all theirs~ says:''We dectded to man-
tion:, is Canada's first venture Into ufacture in Hong Kong pfirnadly to 
tile Hong Kong electronic sector. support our Asian operation but 
The company se:t up a Hong Kong also to support our worldwide mar,. 
subsid1iary in Mongkok ln 1977 and ket with.a product that will only be 
be芻:n exploring the regional market. made here and sold throughout the 
I n 1978-79 it established 
tion network selling Canadian,.rmade''Eventually Hong Kong could be 
serni.,conductors and In 1979-80 Mit.ers Asian base with 2.5% share 
augmented that with an organlsa- of Mite! 
tioa selling switching gear - a super- "We have begun with 
switch PABX. pulse converter to train our Hong 
When distributors had been tra.ined Kong group on quality in the man .. 
and sales establisllecl throughout ufacturing process and 
the Asian market from Taiwan to ise, and stabilise our production 
Sri Lanka and Pakistan, Mitel last with Canadian development levels. 
year acquired a 14,000 square foot lt ITT珥ns es口blishing
factory at T suen Wan. l't moved in and testin2 orocedures uP to M itel 
on February 8 th is ye.. ar 
training a st誼 of 58 in the produc- 叮`This is the fourth rnonth ot our 
tion of a tone ... to-impulse converter, operation ancJ the results have been 
a pr叫uct for 碉ice telephone and favourable. We are now 
main exchanges. our product back to Canada and 
On March 1 the qperatio:n became 痂 Uoitea States as well 譌 to the 
Mitel (Asia) L ttL with a Hong Kong- regional market. The prirne ob:jec, 
born managing director, Joseph S. tive bas been to train. But we have 
K. Tsui. J o.seph did his post~second鹹 also succeeded in being cheaper." 
ary education in electronic engineer~ The tone.. to-pulse conver料r is not 
ing at the Hong Kong Polytechnic. the Mitel.product th詛 will be made 
He went to Japan on an exchange solely in Hong Kong, That wiU be 
programme and wofl<ecl for Toshiba the M:itel SX-2 which uses any tele-
and Mitsui. plaone to bring a broad new range 
Then Josep.h went to the United of con1rnun ication capabilities to 
Sta豁s and worked in.Rochester for the fuorne or small business. It has 
$tromberg.. carlson. He did courses a control unit and a pager 
in business administration and in- The Mitel SX-2, for example. can 
dustrial p.sychology. He worked in govern door opening, 
Canada and then retwrned to Hong override and outdoor lighting. l t 
Kong to work for Northern Tel~ provides speed dialing and an inter .. 
com {Asia) Ltd. He joined M itel in corn in the borne. You can tele~ 
Hong Kong ill 1981. pllone it from miles away and turn 
J osepn (everyone on his staff caUs on your air~conditionini. e,ven the 

rice cooker. 
In the'Eighties Mi:tel 
。ffice and horne of 
create more than a 
doflar world rnarket. 
part of the Hrrtitless 
of electronics for 
pr函uction in Hong 
dian design, pre蟑；nts
exciting opportunity 
fast-moving, high 
Iy prorita:ble consumer 
Joseph says even the 
will be rnade in Hong 
thing, except the 
wiill be sourced in 
other parts of Asia. 
A trial production run 
for August., fo:Jlowed 
and field trials 阮
both Canada and Hong 
expects to have 100 
the end of the year. 
all trained, M itel wilt 
other products it mlgh 
Asia. 
Meanwhile, Mite! will 
bution chaln to seU it 
PABX and its 
manufacturers and 
hote:ls, banks and 
organisations. 
In M iteP s fiscal year, 
February, distribution 
Asian region were 仃ve
they were · a year 
says.. He expects the 
improve last year's 
three times. 
nAnd that doesn't 
on rnanufactu;,ring our 
keong," he adds. 
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There's no such 
thing as a company. 

Only people. 
Every company, large or small, is no more than a group of people, working together for a 

common aim. And the better they are at doing so, the more effective the company becomes. 
The good manager knows that taking care of the staff results in a valuable benefit - group 

loyalty. That's why a group retirement plan makes so much sense. Properly designed and tailored 
exactly to your needs, it provides your people with the long-term security they have a right to expect. 

Both the company and the employee may contribute to the plan - an important factor in 
limiting turnover of first-class personnel. For selected employees and key executives, special provisions 
can be made. 

Let us make you a written proposal. After a briefing from you, we will provide a detailed re
commendation for your particular circumstances. 

! 

i 

. Manu11Life 
The Manufacturers Life Insurance Company 

r~-----_--------
, Please send me moreinformation about employee 

| Namepany 

retirement plans. 

I Add ress 

I HaveYOU done busmess wlthusbefore? 

＇口 Yes 口 No
'Send tothe Manager, Employee Benefits & Special Services 

Manulife, 19/F., Admiralty Center, Tower 11, 
I Hong K6.ng, Tel·: 5-297011 



WestemConodo'sFutuC 
is in Trade With Asia 
and the Pacific R.im 
f reel. H. Peacock, Agent General i:n 
Hong Kong far the Canadian pro~ 
ViA'cial Government of Alberta, feels 
st~on_gly that_ the.economic future 
of Western Canad'a may He to a 
significant ecxtent ,in deveJeping iits 
traderel:ations wi:．由由e countries 
0f Aira and 
Mt. Peacoc'k was M}niSter for lndu~ 
try, Tr.e andCommerce in 血
Alberta Govermment in 1971 巴75
and 區 a backgrnun:d in petrp
chemical engineering. As an oil 
engineer he hui!lt and sold com ... 
pandes in Alber乜 in oil and g珥
While an A:l區虛 C'a;b:inetMinister
hehelped fom3Ulate` p,O：licyinbuild·沅
ing up the province'.s fast呾growing
petro~chemicaJ 
Now, as AJber口 Regional Director, 
Mr. Peacock has the 犀k of build7 
ing forhis provincei七 fumre· in 
trade with Chinat J4p,an and Korea 
ar}d with Sou由1e.ast J\1;,ia and Aus;
tralasiai:ntwo扉ldS -hydrocar加nS,
an:d agricu 
He: begins fo'.Uowirrg the col lapse of 
Alberta's C$13 bi!lili,cm Alsands syn .. 
fuel proj,ect qec叫se, he says, of the 
Federal Government's 甌 p.olicy
and falling world ,o'.i1 prices, and 
when, a:t lteast on:e A tsands tar sands 
proj;ect partner l!Las turned its a:tten,., 
tion to 
Several Canadian o,iI companies are 
involved i:n oil expkira:tion off the 
China coast. Ranger Oil and Petro
Canada, of Calg~ry, the Alberta 
capital, are i:n se.i:smi'c work and P叩
Canada and B'.C. Resourc蕊 are in 
drillingThey expect tobe inv .. olved 
in the ultimatt consortia formed 
wi:thChina出at wiIl work new fields. 
Mr. Peacock says Alber乜 is also in
陋rested in 呤:conda:ry and tertiary 
recoveries from Cli:ilna o,il fields and 
is looking to jointventures in fer· 
trliisers (like urea) pipeline installa:
tion) gas separation plants. and oil 
rehabiIi讎ti-On
He sees Hong Kong as a stepping~,otf 
point in Alber面S involvement with 
China oil. He believes Hong Kong 

wilt becom:ea focal 
engineering 
pe.cts and for 
ture. 
In agriculture, 
berta corn;peti.ng in 
market With 
as, chee:se, honey, pe;as 
and with potash and 
He says Alberta can 
with 
animal geneticsto 
配imt

<.:reating 
tmmproveChina~sgra;in 
Mr. .Peac心ksays ther.e 
opportun.ity in Hong 
joint:~venture that W0U 
modern 
verting ethlene to 
density 
in a multitude of 
dticts made in Hong 
adds. 
The r:ea細： .swhy Mr. 
a petro硒chemical ·,Iant
would be feas.ible are 
Page 12.. 
Stephen S. Chen,Senior 
ative for Asia in Hong 
Ministry of 
the 
'tari0, describes his 
indtrstriitl heartland of 
Mt. Chen says Ontarlo 
Hon:g Kong 
s•uch as nickel 
turalproductS,such 
wh:eat (used t'o make 
sums~, ·oilseeds.,walnuts 
磾 in g~neral purpo臨
and semi-pr 
1邵 in
ment; 7% in building 
such as 
miscellaneous, 
),ens.es and special paper 
He ·s函 trade with 0 
by re--exports to Chiin~, 
of Maple Le,caf gold 
cIine in the 珥le d' 
rial (b.ecause 
actiVity h,淖
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his tilme in 
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investors, 
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re頲urants and 
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Hong Kong 
he saYg are 
m take ad· . mvestment op: 

se:curity and 

involve:din· 
be.cause 
as welI 

Kong entre,. 
the inter, .. 

each aepp,I位

出：e 呤l缸；tiVze
proj:ect, the 
to C.anada 
techn·Olo鷗'

Canada's, total 
and buys 

impons 
Four4if邱 oJf

. compames 
Hong Kong 
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the Ameri沽

theUnited 
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弓
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芸｀｀－（··... ＇元^今帕 ~,,..～孕～｀心七。｀ F / Whenthe nameofy,our companyisseen bytheworld at 
蠹亨至芸 1- . · I:rge, byyour clien!ts, your peers,orevenyourown staff, 

\ \ [I howItlspresented WiIl saysomethmgabout you. 
t One thing iri pa_rticutar is seen perhaps more oft~-~ than any 

other; yo,ur stationery. And rhe J)aper you use will almost 
,'' certainly show how prestigious, or indeed insignificant, your 

\ companyis. 
Conquemr, the market 蛐；l：eading stationery pa.per, with a fine 

、 watermark in the centre；， 區SSU哼ri/。；r qua:litles to 唧ryyour
l company name superbly. 

So when you put your om四;ny name on Conqueror, 
you.,.re maklnga面nt. That your company wilt settle for 

nothing less than the be忥
Perhaps that's why so many leaging compan:ies put 
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Cautious Conodion DUsinessmen 
Follow Their Danks 
Opportunities for growth and diversification for Canadian investors exist primarily in the United States 
where, even in recession, Canada has been involved in several recent spectacular acquisitions and take
over bids. For example, Seagrams is now Dup·ont's biggest shareholder. 

Elsewhere, Canadian investors have 
tended to follow their banks which 
prefer areas where there is a minimum 
of local controls, says Mr. Holger Kluge, 
the Vice-President, Asia and the Paci
fic, for the Canadian Imperial Bank of 
Commerce. 
They tend also to first establish in Brit
ish territories where they find some 
affinity and feel more comfortable 
with British law. 
Hence, Hong Kong has become a re
gional headquarters for Canada's "big 
five". banks and some of its larger com
panies that have headquartered in 
Hong Kong and invested in other parts 
of the region. 
Mr. Kluge says the "big five" banks 
have done well out of the area in the 
past 15 or 16 years, starting in Hong 
Kong and expanding to Singapore, 
Tokyo, Peking and other places. 
Invisible Canadian earnings from such 
activities have never been calculated. 
Canadians find Hong Kong's geograph
ical location convenient and like its 
free entrepreneurial system and the 
absence of tariff barriers. 
Canada's basic problem in investing 
abroad, says Mr. Kluge, is that in the 
'Sixties and'Seventies it has "had it 
too good at home with 7-8% growth 
rates. Canadians have not been aggres
sive traders also because it was easier 
to buy and sell to and from their neigh
bour, the United States. So, why risk 

Hotger Kluge 

anything 10,000 miles away? 
Canadians have thus invested heavily 
in Californian, Texan and New York 
real estate where some of the largest 
commercial buildings are owned by 
Canadian developers. Recent invest
ment exceeds US$100 million. 
In energy, Canadian taxation has in
terfered with investment. Rigs on the 
oilfields had moved out of Canada, 
back to the United States. In mer
chandising, Canadians are retail-orient
eg. They buy United States operations. 
As a result the Canadian banking sec
tor has tended to expand its lending 
operations into the United States. It 
sees the United States as its No. 1 
external growth area, though Ameri
cans cry foul because Canadian banks 
can lend across the border whereas 
United States state banking laws res
trict the credit local US banks can give. 
The Caribbean is another area where 
there is a Canadian banking presence. 
Canada has traditionally bought its 
tobacco and sugar in that area. Canada 
has also moved south into La~in Ameri
ca although in Europe, Canadian in
vestment has never been very signif
icant. 
In the past two years, Mr. Kluge ex
plains, growth in Canada has been neg
ligible beca_use its economy was so 
closely linked with the United States. 
The recession there hit Canada where 
inflation is 1 空%, unemployment over 
9% and interest rates 17%. 
Canada is worse off than the US, says 
Mr. Kluge. There is little talk of interest 
rates coming down and the economic 
indicators are still very much depress
ed. 
Mr. Kluge .says the result is he has seen 
more visiting Canadian businessmen 
looking for Far East opportunities in 
the last six months than he saw in his 
previous three and a half years in Hong 
Kong. They are forced to .look to this 
region as a place for investment, he says. 
They were interested in Hong Kong as 
a base and looking to Singapore and 

Malaysia and the China special eco
omic zones. They were seeking Hong 
Kong partners and Mr. Kluge says he 
knows of several projects in the dis
cussion stages. 
There has also been in-the last few 
years some Canadian investment and 
loans in Hong Kong real .estate. Fair
view Park, Braemar Hill, Peninsula 
Centre in Tsimshatsui East and a pro
ject in the Canton-Haifong Roads area 
are examples. 
The Royal Bank of Canada maintains 
its Asia Pacific area headquarters in 
Hong Kong with Mr. R.N.T. Rednall 
as Vice-President and General Manager. 
It has branches, representative offices, 
subsidiaries and associated and affiliat
ed banks and companies in Australia, 
Japan, China, South Korea, Singapore 
and Thailand. 
In Hong Kong the Royal Bank of Cana
da has a branch, the lnchRoy Credit 
Corporation Ltd. and Orion Royal 
Pacific Ltd. Mr. H.W. Woolner, the 
Hong Kong branch manager, says the 
purpose of the branch is to develop 
commercial and retail banking services, 
not closing out the man-in-the-street 
who wants to open a current account. 
The branch has its traditional clients 
and is engaged in commercial and cor
porate lending, providing tra,de finance 
for business generated along the Cana
da-Hong Kong trade axis. But, -of 
course, a third country can be involved 
in its business and that country's needs 
can be pursued as a priority in a most 
competitive market. 
The branch is, in fact, involved in all 
facets of trade-related business. 
Orion Royal P_acific is a merchant 
bank syndicating for Euro-dollar and 
sovereign-risk lenders regionally. It 
also syndicates in Hong Kong dollars. 
The Royal Bank of Canada's Hong 
Kong branch is at the short-term end 
of this market and Orion does the 
syndicating that tends to be longer
term. Inch Roy Credit is 70% owned 
by the Royal Bank and 309/4by the 
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Fairview Park in the New Territories, developed with Canadian capital. 
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Inchcape Group. It is in consumer 
financing, hire purchase and leasing. 
Orion has an equity position in Fair
view Park Estate and is a financier 
in the Hong Lok Yuen development. 
With little natural source for a deposits 
base, the Royal Bank of Canada bor
rows largely in the inter-bank market. 
The bank is active in foreign exchange 
transactions and has its own dealing 
room in Hong Kong, complementing 
its trade financing and the service it 
provides for depositors in Canada, 
advising and administering their funds. 
Deposits can be held in Canada in US 
dollars free of tax. But funds in Cana
dian dollars are subject to a 25% non
resident interest withholding tax. 
Mr. Woolner says his branch also com
plements the Canadian Trade Commis
sion in providing information and an 
introductory service for investors and 
traders as well as answering credit 
inquiries. 
The bank is doing some business in 
financing enterpreneurs in China's spe
cial economic zones and financing 
Chinese agencies in Hong Kong. 
The Royal Bank of Canada employs a 
local staff of 200 and 20 expatriates 
in Hong Kong. lt supports localisation. 
There are, in fact, seven Canadian 
banks in Hong Kong at the core of 
Canadian business activity in the serv
ices sector. Others are the Bank of 
British Columbia, Bank of Montreal, 
National Bank of Canada, the Bank 
of Nova Scotia and the Toronto
Dominion Bank. Most operate sub
sidiary or affiliated finance companies. 
Canada is also significantly represented 
in Hong Kong's rapidly expanding ser-

vices sector by two assurance com
pan ies, Manufacturers Life Insurance 
Company of Canada (Manulife) and 
the Sun Life Assurance Company of 
Canada. 
Mr. D.J. Hancock, Regional Vice
President and General Manager of 
Manulife, says the estimate of 4% of 
the population as the Hong Kong as
surance market is reasonably accurate, 
though perhaps a little on the high 
side. He claims 80% of the market is 
more or less equally shared by Manu
life and American International As
surance. 
Mr. Hancock says he has a happy re 
lationship with his competitors be
cause their marketing thrust tends to 
be in different spectrums. Manulife's 
concept is a small, well-trained and 
supervised 140 fulltime staff whose 
members treat their jobs as careers. 
Their productivity and incomes are 
high, Mr. Hancock says. 
Their thrust is into the Hong Kong 
higher incomes and the business com
munity where there is a big potential 
in, for instance, funding for buy-and
sell agreements between partners and 
closely-held shareholdings. 
Mr. Hancock says his Hong Kong 
branch from 1977 to 1981 has been 
Manulife's top branch in the world in 
writing new business which was grow
ing at the compound rate of 33%. 
Manulife had now split into five divi
sions for Canada, United States, Uni
ted Kingdom and International busi
ness, as well as a division for Hong 
Kong. 
This reflected Manulife's enthusiastic 
approach to its Hong Kong market and 

a willingness to invest large amounts in 
underpinning its operations in terms of 
administrative capacity, computers 
and telecommunications with the head 
office. 
Mr. Hancock says Manulife has heavily 
invested in physical real estate in Hong 
Kong, on the share market and in pri
vate bonds with major companies, such 
as Hong Kong Land, China Engineers, 
Sun Hung Kai and Orient Leasing. 
Insurance companies have been a tradi
tional source of long-term capital. But 
this is now changing because the pub
lic wants financial instruments more 
closely to reflect current interest rates. 
Last year Manulife enhanced by 500/4 
the death benefits on a large block of 
its policies written before 1968. Divi
dend scales now far outpace original 
projections when the policies were 
purchased. 
Mr. F.H. Frizzell, regional vice-presi
dent Far East division for the Sun Life 
Assurance Company, says his business 
is growing rapidly again and exceeding 
expectations after the company stop
ped writing new business in Hong Kong 
between 1968-78. In that period how
ever Sunlife retained its service office 
for policyholders. 
Targets are being surpassed because 
Hong Kong has an emerging middle
class whose attitude toward assurance 
is changing, making for a strong mar
ket. Sunlife has been able to recruit 
good quality agents. 
For a long time, Mr. Frizzell says, Sun
life has taken a low profile in the Hong 
Kong market. But now it is lifting its 
profile with a quality sales force that 
could back it up in the socio-economic 
groupings where Sunlife agents have 
the most influence. 
Mr. Frizzell says Sunlife will be look
ing for opportunities to invest in Hong 
Kong when it has the cash-flow. Its 
business is relatively small in Southeast 
Asia compared with Canada, United 
States and the United Kingdom. But 
the small Far East proportion is grow
ing faster than the rest of the world. 
This is partly because of its lower per
centage base. But the higher increase 
is also related to Hong Kong socio-eco
nom ic changes. 
Sunlife has a substa.ntial business in 
the Philippines. But there, by law, it 
is limited to the peso and local invest
ment of its funds. 
An important element of Canadian 
participation in the services sector of 
the Hong Kong economy (and one 
that facilitates the Canada-Hong Kong 
trade link) is the activity of Canadian 
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lawyers who practise in Hong Kong. 
Ed Rubin, of Ph ill ipsand Vineberg, says 
his legal firm opened its Hong Kong 
office in September, 1971 to provide 
services for people who wanted to in
vest in Canada, for Canadian investors 
in Hong Kong and the region and to 
help Canadian trade with China after 
Canada recognised the People's Re
public in 1971. 
He says many of his firm's clients are 
in textiles importing from Hong Kong. 
Some have set up offices or subsidiaries 
to ensure the smooth progress of the 
goods they buy, to check quality and 
make the shipping arrangements. They 
have sought advice on customs declara
tion values in Canada, on quotas and 
on contracts. 
Mr. Rubin says at the same time Cana
dian banks are expanding their role in 
Hong Kong and the rest of Asia. They 
have required advice as they expanded 
into syndicated loans, ship finance and 
property investment. 
His firm has advised China on maritime 
insurance, trade disputes, product Ii
ability and investment abroad. It was 
involved with taxation in China and 
in joint-ventures. Not many Canadians 
were in joint ventures, but a number 

are negotiating to establish 丨 ight indus
tries in places like Shanghai, Harbin 
and Peking, in addition to the special 
econom re zones. 
Two 丨 awyers from China's foreign in
vestment commission worked in Mr. 
Rubin's Hong Kong office for five 
months, familiarising themselves with 
Canadian requirements. 
An important part of what Cana~ian 
lawyers do in Hong Kong is the ad
vice they give on taxation and invest
ment in Canada where Hong Kong 
residents have immigrated and invest
ed or just invested in equity principal
ly in property. (See box on page 23) 
Canadian real estate firms are in Hong 
Kong to facilitate this business. 
More important from Hong Kong's 
point of view are the Canadian buyers 
for Canadian chain stores that have 
begun to open Hong Kong offices. 
The first to establish in 1980 was 
Promon Co. Ltd., a division of Zellers 
Ltd. in Canada, that has recently been 
bought by the Hudson Bay Company. 
Promon moved a line of credit to Hong 
Kong and began financial administra
tion of Zeller's purchases and for 
Zeller's subsidiaries. 
It now is buying from China and Tai-

Canad罰
wan (where it has an office) and other 
parts of Asia, as well as from Hong 
Kong. It inspects the merchandise 
wherever it is sourced, arranges freight 
consolidation and supervises the Tai
wan office. The company plans to open 
additional offices in Thailand and 
Singapore and eventually another in 
Central Europe. 
Hardlines, such as household ware, 
ceramics, furniture and Christmas 
decorations make up about 52% of 
Promon's current purchases. The 
rest is in textiles and garments. Costs 
total about US$40 million annually, 
US$22 million on hardlines and 
US$18 million on textiles. 
Of the total about USS.5 million is 
spent in Hong Kong. The biggest item 
here is toys. About 25% of Promon's 
Hong Kong purchases are in textiles 
and garments. 
A big factor inducing Canadian buyers 
to establish regional offices in Hong 
Kong is low taxation. Another Cana
dian buyer that has just announced 
it is opening a Hong Kong company 
is Canadian Tire, which operates 
garages across Canada and sells hard
lines, such as car accessories, sporting 
goods and hardware. 口

CANADA'S LEADING BANK 

CANADIAN IM PE RIAL 

BANK OF COMMERCE 
We have been a member of the financial 
and business community of Hong Kong 

since 1968 and provide a full range of local 
and international banking services. 

HEAD OFFICE: COMMERCE COURT, TORONTO, CANADA M5L 1A2 

HONG KONG: 17TH FLOOR, CHINA BUILDING, 29 QUEEN'S ROAD CENTRAL 

BEIJING, P.R.C.: INTERNATIONAL CLUB, ROOM 4 
TOKYO, JAPAN: 8F, HIBIYA KOKUSAI BUILDING, 2-3, UCHISAIWAI-CHO, 2-CHOME, CHIYODA-KU. 

SINGAPORE: SUITE 9.02-04, THE OCTAGON, 105 CECIL STREET 
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Reminders 

*¢毋

``at,seIosertoyou 
`hanYmmD'a`' 

WhatbetteF几ytoremember
yourr'endthan 几

`983HongKongD,m.' 

祏－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－－To: The Hong Kong General Chamber of Commerce 
Swire House, 9th Floor, P.O. Box 852, Hong Kong. 

Please supply copies of your 1983 diary publications as per the order below. 

The Hong Kong Diary 1983 
CHAMBER MEMBERS NON-MEMBERS 

Qty. Price Total Qty. Price 
per copy per copy 

$50.00 $ $60.00 

The Companion Diary 1983 
CHAMBER MEMBERS NON-MEMBERS 

Qty. Price Total I Qty. | Price 
per copy per copy 

$40.00 I $ 
$45.00 

Total 

I $ 

Total 

I $ 

I/we enclose a cheque 丨 banker's order / draft, number for the sum of HK$ 

Name丨Company Name 

Address 

Telephone 

Ordered by (Blo_fk Letters) 

Date 

Signature 

Membership No. 



Hong Kong Inv麟tml'nt in 
ConodionPro户rty
is in HK$ Billions 
No one in the Canadian real estate 
business nor related service indus
tries is able to say ht0w much Hong 
Kong 區 invested inCanada since 
the "flood gates., opened during 
the 1967 cuJt.vral revolution sf;)illl
over. But some estim：a甌 put [tat 
many HK$ 
Real estate agents report an acceJ
eratlng restJrgence of interest in 
Hong K<lflg in buying Canadian pro'" 
perty. Yet no one is able to sary 
how much of it is due to a current 
Canadian slump in property pth::.es 
or how much is prompted by tbe 
1997 issue, 
The outflow of Hong Kong cap,區I
is partly related to titre fluctuating 
number of vi縐 the CanacUan Com
mission give immigrants, depending 
on current Canadian eoonomi<: con
diti:ons. ln sorne cases Hong K<mg 
parents also establish h:ornes in 
canadawhil;etheir chU:dren are 
thiere on student visas. 
But investment in Canada nowadays 
is more than Immigraition or educa蛐
tion~related. It invo:Jve.s a growing 
number of Hong Kong r:ea1 estate 
developers. And they have been 
going east'to invest not in the 
tradiitional Vancouv,er market but 
in Toronto 

Toronto 

Daniel W. Colson, resident partner 
of theCanadianbarristers and solic尸
i\ors., Stikema:n, E II ioctt, says in th:e 
last two years hi,sfirm has been in~ 
vOlved in five or 驱 major invest
ments in 出e Toronto area. TotaJ 
investment was over C$1 hiillion ar
ran.ged on a back-to-back loan basis. 
M:r. Colson says 卹 estimate that 
Hon;g Kong investors own a third of 
downtown Vancouver doesn't sound 
impossible.The moveeast, he thinkS:, 
is because prices there are genernUy 
lower. 

The H<mg Kong investor consensus 
now seemed to be that moving into 
a Iarger ·Onadian population ¥囧
where 仂.ere is an industrial ba認
makes for better value. 
Mer. Colison says he kn0ws of three 
orfour Hong Kong clients who 
have either estaUishedtheir own 
manufacturing plants in Canada or 
have boLlght into a manufacturing 
concern. 
He knew of o:ne in furniture, one in 
textiles and another in an interior 
design business. Two or three re .. 
國ined the:ir operations tn Hong 
Kong and played both by ear. 
But gene.ramy sp:eaking Hon:g Kong 
investors in Canada are ne:rvous 
about Canada's labour laws and 
t.he uni-0ns, Mr. Colson thinks. Th,ey 
are unfamiHar with North American 
condit1or1s and consequentty prefer 
property 
ManyHongKongfamiliies 匾ve
done weU out o;f thek Canadian 
property investnmen:ts, he says, Th.ey 
have ob乜ined a 300-4000/4 return 
on ca1;>i乜I in seven t,o ei獸t years. 
Mr. Colson describes 1997 as a sen~ 
sitive issue. Noboay, he says, wants 
to be seen bailing out of Hong 
Kong. But they do see the ne,cessity 
for shifting part of their holdings 
abroad 
Elaine Chung, manager in Hong 
Kong for Macaulay Nicolll:s, Mait
land, and Co,. Ltd., th:e Canadfian 
e呾:te agen苾， advrses Hong Kong 
investors that n:ow is the trme to 
buy property rn Canada. $he says 
only speculat0rs would be hurt by 
the current slump in C'anadian pro· 
perty prices, due to current eco
nomic 
Any investorlOSSes throu節 buying
at the top of the market we:re p:aper 
losses, Miss Chung says. They dicl 
not a仟ect the long-term investor. 
In a pft.1g for Vancouver, she says:, 

the ooottlation is in.creasing and so 

Canad罰

long as rnore peop+e settle there 
there will alW:ays be a demand for 
housing. 

Rent Contr<>I 

Miss Chung advises iinMestors to buy 
property notsubj'.ect to rent control. 
That rs when th.e rental value ex
ceeds C,$3OO monthIy. Luxuw 
apartmen;ts and houses were邸：empt

from 岫 control system based o'.n 
rent revenue... 
Sbe says the bigger i;nvest.ors from 
Hong Kong. have been investing in 
Canada for many years,. The srnailJer 
ones might be influenced by 1 997. 
They tended to buy where they 
have family ties. 
Macau1ay Nicolls, Maiitland i:.sa sub曰
sicl1ary of Hasti;ngs West I nvestments 
Ltd. in which the Hongkong and 
Shan,ghai Bar1k is a shareholder. 
Wil\I. iarn Yip, chairm叩 of Canada 
Land in Hor,g Kong, says 1,s1 was 
a bad year in real estate but it w,as 
his . firm's bes:t year. And in the first 
five months of 1982 it has doneas 
rrtuch buslness as in the whole of 
1 98 1.~ 
Mr. Yip says he moved his office in 
Vancouver to Los AngeJes when rent 
contmlwas introduced in 1974 but 
he has reta\inedanoffiCein Montreal. 
He specialises in offices, shops and 
medical cerntres.. Most of his Hong 
Kong customers 昕 to Canada,and 
buy when they g¢t there, he says. 
Ed Rubin'; of Phrll ips and Vineberg, 
eX:p\lains cer國in Hong K.ong invest,. 
meat in Canad:a requir~cS approval 
of the Foreign lnvestment Review 
Agency. An under C$10 rn ililion 
investment is considered passive 
and doe::s not c,all f0r formaI screen
ing, 
lnformal or rOrmal 記reening de
p•ends on both the size and type of 
mves卹entpmposed.
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ur Fraternal Ties are 
trongest With Canada 

Hong Kong has a strong social and cultural connection with China 
complementing the economic relationship. 

An estimated 20,000 Hong Kong stu
dents are being educated at govern
ment and private schools and at uni
versities across Canada. About 60,000 
have graduated over the years, some of 
them with two or more degrees. 
The graduates have returned to Hong 
Kong where an estimated 20,000 are 
either running their own businesses 
or working as Government officers, as 
top executives or in middle-manage
ment. About 40,000 have gone back 
to Canada and become Canadian 
citizens. 
Five hundred Canadians from the 
Royal Rifles of Canada and the Winni
peg Grenadiers fought with valor and 
died in the defence of Hong Kong in 
1941. 280 of them rest in the Saiwan 
Bay War Cemetery. 
The two battalions, not fully trained 
and ill-equipped, were rushed to Hong 
Kong not long before the Japanese in
vasion. Even their vehicles never reach
ed them. They were requisitioned en 
route in Manila. 
An annual memorial service for the 
past 36 years has remembered both 
the dead and the surviving captured, 
long since released to live again in their 
homeland. Last year the memorial ser
vice was attended by 12 organisations 
in Hong Kong with links with Canada. 
No other Commonwealth country has 
established within the Hong Kong com
munity the organised fraternal links 
that Canada has. There are in Hong 

William Yip 

Kong 11 Canadian University Alumni 
Associations grouped in a Canadian 
University Association of which Mr. 
William Yip is the current chairman. It 
has been in existence for 22 years. 
There is a Canadian Club, with Mr. H. 
W. Woolner as current President, that 
was first formed in 1949 and there is 
the Canadian Business Association of 
Hong Kong formed in 1977, with Mr. 
H. Hargadon, as President. 

Canadian School 

The most recent addition is a Canadian 
School Foundation registered last year. 
It is negotiating with the Hong Kong 
Government to build a Canadian 
School in Hong Kong that will educate 
the sons and daughters of Canadian 
citizens and prepare Hong Kong stu
dents for further studies in Canada. 
All these organisations comprise both 
Canadians residing and working in 
Hong Kong and Chinese who have lived 
or been educated in Canada, many of 
whom have Canadian citizenship. 
The Hong Kong link with Canada be
gan with Canada's historical develop
ment and goes back to the days when 
Chinese worked on building the rail
ways in s·ritish Columbia. That was 
the nucleus of the Canadian Chinese 
community. 
Their presence expanded through legis
lation authorising the re-unification in 
Canada of families and immigration of 
persons working in occupations in de
mand in Canada. 
William E. Sinclair, Counsellor, lmmi
gration says that what impresses Hong 
Kong people about Canada is its space 
and the opportunities it presents as it 
develops. The motivation is strong for 
a relatively quiet and peaceful life 
where they can bring up a family with 
good prospects for the children. Uncer
tainties regarding the future of Hong 
Kong after 1997 have provided a "Push 
Factor". 
Today, everybody in Hong Kong knows 
someone in Canada, says Mr. Sinclair. 

They have friends or relatives there. 
Many who go are young people, eager 
to embark on a new and good life. 

William Sinclair 

They also find life in Canada congenial 
because ethnic cultural activity is en
couraged. Canada is not a melting pot 
nor a mould forcing conformity. 
The result is that in Hong Kong Mr. 
Sinclair runs a whole floor of the 
Canadian Commission in Asian House 
to deal with the thousands of Hong 
Kong applicants who want to emigrate 
to Canada. Applicants qualify on a 
point system. 
The successful must score 50 points 
a~arded on each applicant's own 
experience, occupation, demand for 
the occupation in Canada and his or 
her age and knowledge of English and/ 
or French, among other factors. 
However, persons with close family 
ties may be exempt from the points 
system. Certain other relatives may 
assist an applicant by guaranteeing 
financial support, thus providing 
bonus points. 
Highly skilled people, those with scien
tific knowledge, computer program
mers, engineers and entrepreneurs who 
want to invest in Canada (in projects 
they are going to manage and which 
will create Canadian employment) 
often achieve the required points to 
enable them to immigrate. Business 
propositions arereferred to the Gov
ernment of the Canadian province con-
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The Commission for Canada also deals 
with applications from Taiwan and 
Macau. It gave visas for education in 
Canadian secondary schools and uni
versities either run privately or by the 
government to 4,100 students in 1980 
and 5,547 in 1981. The figure in 1982 
is expected to be at least ash igh. 

Cheaper Fees 

The reasons for the flow are two-fold: 
The tuition fees are cheaper than in 
the United Kingdom, despite some 
recent Canadian increases. And places 
in the Canadian education system have 
become vacant as the post-war baby 
boom moved to adulthood through its 
schools and universities. 
Without students from Southeast Asia 
some of these Canadian I ristitutions 

might have had to close and teachers 
would have been thrown out of em
ployment. "We have rendered both the 
overseas students and ourselves a ser
vice," says Mr. Sinclair. 
Students from Hong Kong, Mr. Sinclair 
says, tend to excel in the sciences, 
sometimes surpassing the achievements 
of their Canadian classmates. 
Students often spend several years in 
Canada and some do post-graduate 
studies. They come back to Hong 
Kong to middle-management and ex
ecutive positions and this helps facil
itate business relationships between 
Hong Kong and Canada. 
Many apply to return to Canada com
plementing the economic relationship, 
where they may qualify according to 
the required disciplines, and other 
criteria Canada applies. ...,._ 

Social and Business Spin-off 
From the Trade L,ink 

representatives. It offers 30 scholar -
ship,s for children and is parti:cularly 
concemed in helping fulfil the basic 
needs of ·the Hong Kong handicap-
ped. 
A secon.dary Club pu rpos.e is to 
help Canadians in need in Hmng 
K.ong, Mr. Woolner says. And to 
welcome Canadian newcorners. 
The Club has fostered understand
Ing through the Canadian film Fes
tival that wrll be held for the second 
time in September th is yea;r, ln as
sociatJon wi由 the Urban CounciI. 
Mr. H. Hargadon1 president of the 
CBA1 sa'i,S · as a forum the Associa
tion can keep its memb.ers f:n touch 
with the busirress climate and any 

The Canadian Club of Hong Kong 
and the Canadian Bus,ine:ss Assocla
tion lin Hong Kong (CBA) are spin
磧s 和orn the Hong Kong trade link 
wrth Canada and 出eir members, 
a:re mainly CanadJan businessmen, 
who heJ:p forge师 link.
The Club is sociaJ to encourage 
fellowship among Canadians hut it 
i'rrtegrates wlth the Hong Kong 
community through weJfare work. 
The CBA maJnly cornprises Cana
dlans with regional re.sponslbilities. 
lt is the targest outside Canada and 
is a forum for dtscusslng common 
problems. It seeks closer dialogue 
with Hong Kong businessmen and 
those etsewh,ere in the region. 
The Canadian University Associa
tion (Hong Kong) (CUA) with its 
l 1 affiliated university alumni 
associations iS, on the other hand,、
part of the Hong Kon:g community 
with cl:ase ties wfth Canada. It 
brings Canadi~n expatriates work-
ing in Hc:mg Kong doser to the 
tocal 
Mr. H. W. Woo,lner, president; says 
the Canadian Club has over the 
years contributed more than $1 
miHLon to Hong Kang charities, 
rais:ed from social functt<'.>:ns and 
donations rrotn Canadian corporate 
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Hugh Woo/ner 

changes in internati0,nal trade po~ 
lities through Canadian Government 
trade officers and visiting Ca,nadian 
businessmen.• 
CBA ass.is.ts trade miss.ions coming 
to Hong .~ong from Canada and 
gives advice and hetp to Canadians 
who want to either trade or invest. 
Mr. Hargadon says the CBA looks 
at both sides of earning a liVing in 
Hong Kong and recog:nises it must 
contribute sornething to Hong 
Kong. It is not a main roJe, but 
CBA is lmappy also to ltelp Chinese 
firms looking at Canada as a pt.ace 
for investment. It would liU<.e to ex• 
pand its dialogue with local firms. 
Mr. Wi,lliam Yip,, president, s:aiys the 
CUA objective was n:ot just to fos-
.r fellowship among .re.;tu·.rned 
gradua.tes of Canadian u;niversit:ies 
but to promote and cater for their 
welfare.. l t promotes cu ltural links 
with Canada and .counsels Hong 
Kong students intending to enrol tn 
universities in Canada:. 
Jt has been actlve in setting up the 
Canadian School Foundation that 
will soon establish a Canadian hi[gh 
school in Hong Ko:ng to p.repare 
students for fu;rther education in 
Canada. 

26 THE BULLETIN JULY 1982 



A spin-off is a big annual traffic in 
tourists to Canada visiting friends and 
relatives. Last year 11,638 visitors 
from Hong Kong, Taiwan and Macau 
got visas in Hong Kong. The figure ex
eludes British passport-holders and 
others. It was a 20 per cent increase on 
1980. 
William Yip agrees with Mr. Sinclair's 
reasons why Canada takes so many 
Hong Kong students. He says another 
10,000 are studying in Canada from 
Malaysia and Singapore. More Hong 
Kong students have been issued visas 
for Canada than all other countries 
combined. 
Mr. Yip says most go to private schools 
where it costs about C$2,500 - 4,000 
in tuition fees a year. The Canadian 
universities, he says, are funded by the 
provincial governments on a numerical 
basis. They cannot afford to have vac
ancies. Some private schools may be 
chasing Asian students. 
University fees for foreign students 
average about C$3,0QO - 4,000 a year, 
he says. About 55 per cent of all Hong 
Kong university students in Ontario 
and Quebec are charged four and a 
half times what it would cost a local 

Canadian student. 
In the prairie and maritime provinces 
university fees for Hong Kong students 
range from C$700 to C$1,500 and 
there are no differentials for foreign 
students. 
Mr. Yip says nowadays virtually all 
Hong Kong students return to Hong 
Kong when they graduate. But a lot 
apply later to immigrate to Canada. 
Mr. Yip, who was born in Hong Kong, 
spent 10 years in Canada and is a typic
al case of a Canadian-educated Hong 
Kong boy who made good back home. 
He studied business administration at 
the Sir George Williams University in 
Montreal and afterwards worked in 
commodities in a Canadian Securities 
company. He became regional manager 
in Montreal. 
Then he came back to Hong Kong to 
establish his own companies trading 
with Canada. He is now chairman of 
Canada Land Ltd. and a director of 
Cantrade Ltd. and Cancorp Consult
ants Ltd. 
Miss Elaine Chung is a Hong Kong
born girl who went to Canada with 
her family and has come back to 
represent Macaulay, Nicolls, Maitland 

With Compliments 
From 

Canadr 

Elaine Chung 

and Co. Ltd., the company she worked 
for in Vancouver. 
Miss Chung got her early education at 
Tack Ching Girls'Middle School in 
Kowloon. She then went to the Uni
versity of British Columbia and got 
her Bachelor of Commerce and Busi
ness Administration degree. 
She was investment co-ordinator, 
Southeast Asia, for her firm in Van
couver and is now manager of the 
branch she opened for her company 
in 1981. 
"I talked it over with my parents and 
they agreed I should come back to 
Hong Kong," Miss Chung says．口

＠煦lltyEEgdta!,0芒fi竺竺旦~orp. (H.K.) Ltd. 
3409 Gloucester Tower, The Landmark 
11 Pedder Street, Hong Kong 
Tel. : 5-266677 
Telex : 84797 BCFHK HX 
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A. Indian dancers at the Calgary 
Stampede held every J ufy. Some 
Indian tribes in A/berta have become 
"oil millionaires". 

8. Chuck wagon race at the Calgary Stam
pede. The chuck wagon was the "mobile 
canteen" of e(Jr/y cowboys when they 
herded cattle. 

C. Beautiful Butchart Garden, favourite 
among sightseers on Vancouver Island, 
Victoria, British Columbia. 

D. The breathtaking beauty of the Central 
Purcell mountain range near Radium, 
British Columbia. 

£. Peggy's Cove, juts into the northern 
Atlantic on the Nova Scotia seaboard, 
not for from Halifax. 

F. Banff Springs Hotel at magnificent 
Ban ff, A /berta, a favourite for sight-

` `-· 
-·̀  
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seers of the beauty and grandeur of that 
port of Canada. 

G. Quebec City, capital of Canada's mainly 
French-speaking province. It is said to 
look as European as a tourist could 
expect to see without leaving North 
America. 

H. The sky tram at Grouse Mountain, British 
Columbia leading to the mountain's 
snow-skiing grounds. 

/, Glass facades in the commercial centre of 
Toronto, Ontario. It is Canada 's biggest 
city with 2.8 million people and is the 
financial centre of Canada. 

J. Flowers at Muskoka, Ontario, near the 
Lakes that is a favourite residential area 
of southern Toronto. 



. 

Canad~ 

Land_of Cities 
and Space 
More than most, Canada is a country 
of cities and space. Most Canadians 
live in the city, and that means two 
things. One, that the cities are livable, 
and, two, that the space outside is 
close and easy to reach. 
Some of them have charming old 
sections, carefully kept up, like 
Montreal and Quebec, where the 
atmosphere is more European than 
North American. Others are known 
for their attractive modern architec
ture and feeling of space, such as 
Toronto and Edmonton. 
Many years of high immigration have 
resulted in strong cultured diversity, 
so people from almost anywhere can 
find something of home - and some
thing that's new and different. This 
shows up in shops, restaurents and 
annual events. Samples of the latter 

• are the Chinese New Year in Vancou-
I ver 

This heritage shows up in food, too -
there is all the variety of Near Eastern 
food, Far Eastern, European and Latin 
American as their distinct selves and 
also as part of the Canadian tradition. 
The native peoples add a lot too; there ·~ 



}| I try, whiIe lnuit get together in the 
111 11 North. Handicrafts of both turn up in 
!11 11 most cities. You can get a taste of 

their food at their festivals. 
Vancouver, main gateway into Canada 
from the Orient, has a perfect setting 

」 ll

一 almost surrounded by water, with 
a backdrop of snow-capped mountains, 
and a mild climate that is the envy of 
most of the rest of the country. 
As a port, it is a meeting place of 
many peoples and a trading place full 
of vitality. Chinatown is the second 

[ 

1 largest on the continent, and Gastown, 
I a restoration of the town as it was in 

the 1860s, has a mix of elegant bouti
ques, crafts displays, restaurants and 
entertainment. 
Victoria, the tranquil and blooming 
provincial capital, is just a ferry ride 
away, on Vancouver Island. Take a 
city tour in a double-decker bus, 
browse in the shops, see ~he totem 
poles in Thunderbird Park, and sip tea 
at the Empress Hotel. 
Banff and Jasper National Parks, in the 
Rocky Mountains of Alberta, are the 
most famous of the mountain resorts. 
The lcefield Parkway, linking the two, 
goes by the Columbia lcefield, about 

325 km2 (125sq. mi.) of ice. Two 
glaciers can be seen from the road, and 
one of them, the Athabaska, has snow
mobile tours on it from May through 
September. Lake Louise and Maligne 
Lake are two jewels of the Rockies, 
and the latter has motor cruises to 
particularly scenic spots. 
Calgary, only 130 km (81 miles) east 
of Banff, is a booming oil, industrial 
and ranching centre. The Calgary 
stampede, held each 」 uly, is the event 
of the year - 10 days of rodeo events, 
Indian dancing, races, rides, exhibits -
but there is plenty to do the rest of 
the time. 
Edmonton, 297 (185 miles) north of 
Calgary, is another boom town, thanks 
to oil. Earlier it received a boost as 
take-off point for Klondike gold, and 
today its big annual event is Klondike 
Days. Fort Edmonton and the provin
cial museum are both good places to 
learn about Indian and settler history. 
East of Alberta are the Prairie provin
ces with lots of open country and some 
very pleasant cities. This is wheat 
country and wonderful for camping, 
fishing and farm vacations. 
Winnipeg, just about midway across 
Canada, is a city of many cultures and 

has the largest French-Canadian com
munity outside Quebec. Lower Fort 
Garry, the one remaining stone fort of 
fur trade days, is 30 km (19 miles) 
north of the city, at Selkirk. 
Toronto, like Vancouver, is a big gate
way city, but its shores are lapped by 
an inland sea, Lake Ontario. A mature 
boom town, its gleaming skyscrapers 
make it look young, and its personality 
reflects its rejuvenation, having gone 
from a rather dour and proper one to 
its present exuberant cosmopolitan 
self. Here is the CN Tower, tallest free
standing structure in the world (544 m 
or 1815 feet). 
Niagara Falls is only an hour or two 
away. There are many ways to see the 
falls - from the parkside, a tower, a 
boat or even from hollowed-out rock 
under the falls themselves. Among the 
pleasures of the area is the Shaw Festi
val, at Niagara-on-the-Lake; 
Ouawa, capital of Canada, is a pretty 
city, located on the bank of the Otta
wa River, with the Rideau Canal and 
Rideau River winding through it. Here 
are the Parliament Buildings, the 
Changing of the Guard all summer 
long, the National Arts Centre (scene 
of an opera festival in July), Canada's 
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Suite 2808, American International Tower, 
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Travel on the two-way Canada-Hong 
Kong link is i:ncr.easing steadily 一 in
tourists from Canada, i;n Hong Kong 
residents visiting friends and re
latives in Canada, in students for 
education in Canada and immigrants 
to Canada as well as businessmen. 
Hong Kong is also a centre for tran,
sit passengers going to and f「om
Canada from other parts of Asia, as 
di這nt as tndila a,nd Pakistan. 
The travel potential ls well demon
strated by the re.cent decision of 
the Hong Kong carri .. er, Ca出ay Paci
fic Airways (CPA), to join Canadian 
Pacific Airlines (CP Air) on the 
route bf;}tween Hong Kong and Va::r:1-
couver. 
Cf> Air now operates three flights a 
week to Vancouver, via Tokyo. 
CPA intends to fly direct to Van
couver, untess beifore May 1983, it 
gets rights to operate th rough To
kyo, which it is stHl trying ton.ego
tiate. CPA intends flying on later 
frorn Vancouver to Seattle. 
Under a bilateral agreement be
tween Britain and Canada; CP Air 
may have to reduce its 出ree flights 
a week to two if CPA doesn't get 
passenger 呣hts in T ol<yo. But even 
if this does happen there will still 
be four fltghts a week next year by 
the two airlines instead of the 
current three. 
Mr.H. Hargadon,genera,l manager 
for Hong Kong and Southeast Asia 
of CanadianPacific Airlines, ex
pects the .competition wiU generate 
more public awareness of travel 
wlth Canada, leading to increased 
journeys as it has done when two 
additional carriers entered the Hong 
1<.ong·London route. It is.an alter-

TheTrovelLin" 
Expands 

HarryHargadon 
native way to fl:y to the United 
S,tates and Europe. 
About 30,000 of CP Air's annual 
passen.gers are of Hong Kong origin, 
of which the bigge·st group ls 
15,000-18,000 visiting friends and 
relaUvesinCanada. The rest are im
migrants and studen,ts and a small 
number of Hong Kong tourists. 
Mr. Hargadon thinks students may 
not be as big a gro.up th is year as 
CP Air thought it m.i.ght be, J:u<f,ging 
'from current bookings. It could be 
due to sorne higher school rees. Im
migrants 什uctuate with visas grant .. 
ed and these fluctuate wfth eco
nomic conditions in Canada. 
M:r. Hargadon urges expatriates in 
Hong Kong to take part of thek 
home leave rn Canada and points 
out hotel accommodatil'.m is usually 
only C$40-60 a room daily. He also 
wants local travel agents to organise 

more package. tours for Hong Kong 
tourists to Canada, with Cantonese
speaki,ngguid;esand Cantonese food. 
A lot of t.he transit traffic, joining 
CP Air in Hong Kong corrres frorn 
the Philippines because 出ere are 
Filipino colonies in. Vancouver, 
Toronto and Cal.a;gary, some con~ 
tract labour and some immigration. 
He says Filipina nurses are in de
mand i;r1 Canada. 
The Hong Kong Touri:st Associa
tion says last year Canada ranked 
first in its comparison rn growth 
rates of Civilian visitor expenditure. 
Canadian tourist expencliture was 
up 60.4% and reached a total of 
$206.22 rnillion compared with an 
average growth rate of 26.4% on a 
total expenditure of $7.6 bill.ion 
by 2.5 m iIIion vi sitors. 
Canadian average percap]ita ex
penditure was $3,199, not as high 
as AustraIian and New Zealand ex
penditure ($3,973) hut higher than 
the United States ($3,059) and 
Japan ($ 3.,.058). Per capita Cana
dian tourist expenditure was up 
39.9% and p,er diem expenditure 
up 29.6%. 
Visiting Canadians spent 50.5% of 
their total expenditure in Hong 
Kong on shopping, 3,0.. 8% cm hotel 
bilIs, 1 1.6% on meals out,3A% on 
entertainment and 1.6% on tours, 
Another Hon;g Kong T ou rfst Asso
ciation survey shows 69% of aJI 
Canadian visitors thought Hong 
Kong was a good p:la~e to shop and 
63% thought they were among 
friendly people. They gave the 
great variety of Hong Kongfood 
58 points. No Canacfian said. he 
felt unsafe or insecure. 

National Art Gallery, an experimental 
farm, and a choice of national muse
ums. There are cruises on the canal 
and the Ottawa River, and cyclists, 
joggers, walkers and even rollerskaters, 
enjoy the pleasant paths alongside. 
At the confluence of the Ottawa and 
St. Lawrence rivers is Montreal, giant 
port, strongly multicultural though 
dominantly French. Montreal always 
manages to be a I ittle different - its 
subway system, quiet and attractive, 
now connects an extensive under
ground world of shops, restaurants, 
cinemas, including Place des Arts, 
which supplies inexpensive but high 
quality midday entertainment as well 
as evening concerts and plays. 
Downstream is Quebec City, the tour-

ists'favorite, with its Old World charm 
including Place Royale with the largest 
collection of 18th century houses in 
North America, the Chateau Front
enac Hotel, the boardwalk high above 
the St. Lawrence River, the Plains of 
Abraham, where French and English 
fought for supremacy of the continent, 
the huge fortress,.1he Citadel, tours in 
horse-drawn caleches, and elegant 
French cuisine. 
To the east are the four Atlantic pro
vinces - beautiful country with relax
ed and friendly people. Here are sea
side resorts and long sandy beaches, 
picturesque fishing villages, misty hills 
and pleasant towns. There's fine fish
ing, and the seafood is superb. 
Halifax, on the rocky Atlantic coast, 

also has a fortress called the Citadel; it 
features guards in period uniform, an 
art gallery, and museums. The city has 
restored old buildings on the water
front and interesting shops now fill 
them. At Privateers'Wharf, Bluenose 
11, reproduction of the Canadian 
sailing ship known for its speed, takes 
people on cruises. 
To the east are the massive old fortress 
of Louisbourg and scenic Cabot Trail, 
which circles the highlands of Cape 
Breton Island. The remains of a Viking 
village of about 1000 A.O. have been 
found in 1'Anse-aux-Meadows, New
foundland, and the sod huts are being 
reconstructed．口
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New Members 
Seventy-one members joined the 
Chamber in June:-
A. Andrew & Co. 
ALRAZICO 
Addali and Associates Ltd. 
Anto Trading Co. Ltd. 
Assab Steels (H.K.) Ltd. 
Ayala International (H.K.) Co. Ltd. 
Barnet Industrial Co. Ltd. 
Borsumy Import & Export (HK) Ltd. 
Business & Industrial Trade Fairs Ltd. 
C & C Fashion Products 
Carol Co. Ltd. 
Colorcraft Ltd. 
Conic lnt'I (HK) Ltd. 
Creative Consultant & Co. Ltd., The 
Ecico Fashion Garment Fty. Ltd. 
Edin Textiles Co. Ltd. 
Emen Co. 
Eton Trading Co. 
European Transport System 

(Hamacher) Ltd. 
Evergo lnd'I Enterprise Ltd. 
Fan In Trading Co. Ltd. 
Flaire Ltd. 
Founding Fair Ltd. 
Fred's Jewellery 
Gartaitex Manufacturers Ltd. 
Global Nylon Ltd. 
Glortex Trading Co. 
Goliath lnt'I Traders 
Gotabanken 
Henry Jewellery Ltd . 
Henry's Trading Co. 
Hermes Pacific Ltd. 
Kam Ho I nd'I Mfg. Co. 
Lee & Low lnt'I Enterprise (H.K.) & 
Co. 

Lee Wah Toys & Development Co. Ltd. 
Leong Wah Cheong Metalwares Mfy, 

Ltd. 
Loa Hai Shing Co. Ltd. 
Marshall Hardware Supply Corp. 
Marvinton Ltd. 
Minehead Far East Trading Co. Ltd. 
Nereid Hair Products Ltd. 
New Concept Enterprises Co. Ltd. 
Oasis lu Kee Middle East Trading Co. 
Onwel Group of Companies 
Otaki (Hongkong) Ltd. 
Pacific I nt'I Trading Corporation 
Pranda Design (H.K.) Co. Ltd. 
Reptron Components Ltd. 
Sansey Trading Co. 
Schroders & Chartered Ltd. 
Seal ight & Co. 
See Kong Silk Ltd. 

Shunter Watches Co. Ltd. 
Silver Fair Trading Co. Ltd. 
Slate Trading Ltd. 
Soundic Electronics Ltd. 
Sun Wing Lee Hing Chan Store 
Swing lnterelectronic Ltd. 
Swiss Watch & Jewellery Mfg. Co. 
T.H. Engineering Ltd. 
Treasure Co. 
Truly Electronics Mfg. Ltd. 
Trusty Trading Corp. 
Unimax Distribution Ltd. 
United Arts Gmt. Fty. Ltd. 
Viceroy Industrial Products Corp. 
WSKK Corporation 
Wah Dah Tape Mfy. Ltd. 
William Mfg. Co. 
Wing Root Ltd. 
Wing Tak Hong 

DHL Couriers 
Hong Kong and many other business 
centres enjoy an efficiently run postal 
service. But some countries do not 
and couriers are necessary to guarantee 
rapid delivery of trade documents. 
DHL, a company begun in the United 
States in 1969, employs 5,000 people 
in about 300 stations in over 70 coun
tries that helps Hong Kong compete 
in its world markets. Its courier system 
is used daily by nearly every bank and 
financial institution, every major ship
ping company, the garments and 
electronics industries, legal institutions 
and government agencies. 

OHL has also developed a small. parcels 
express service and has an intra city 
postal service in Hong Kong and Kow
loon, linking three document exchange 
centres with a two-hourly van service. 
DH L also has a business systems 
division that manufactures and mar
kets an integrated word processor and 
communications system to comple
ment the physical transportation of 
documents with an electronic system 
of delivery. DH L also arranges travel 
for businessmen. 

Course for Personnel Officers 
The University of Hong Kong is begin
ning an Extra-Mural Certificate in Per
sonnel Management Course on Sep
tember 29 and is inviting candidates to 
apply for admission by September 1. 
The appropriate application form can 
be obtained from the University's 
Department of Extra-Mural Studies. 
The fee is $1,000 and lectures will be 
given every Wednesday between 6 and 
9 p.m. until April 13, 1983, at the 
Extra-Mural Town Centre, Room 30, 
Wing On Centre, 8th floor, Connaught 
Road, Central. 
The curriculum is divided in three 
parts. Part One covers basic manage
ment, personnel administration, in
dustrial relations and labour law. 
Part Two is on organisation theory 
and industrial psychology. Part Three 
requires a student to select a problem, 

Mr. Jack Tang, the Chamber's Vice Chairman, presented on June 12 Good Citizen Awards 
to 58 Hong Kong anti-crime fighters from all walks of life at the Osman Ramju Sadick 
Memorial Games Hall, at Kwai Fong Estate, Kwai Chung Road. 
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undertake field investigation and pre
pare a project report. 
Students will be awarded a Certificate 
provided they pass the examinations 
in the first two parts, prepare the pro
ject report and attend no less than 
75% of the lectures. 
The course is to help provide for the 
increasing need for well qualified and 
trained personnel officers to handle 
labour administration and human 
relations on scientific lines with 
particular reference"to Hong Kong. 

1981 Survey of Transport and 
Related Services 
Following a simplified economic sur
vey of transport establishments con
ducted last year, the Census and 
Statistics Department is now conduct
ing a benchmark economic survey of 
transport establishments to collect 
data relating to the year 1981. The 
forthcoming Survey of Transport 
and Related Services for 1981 covers 
land, sea and air transport services, 
such as public buses, tramways, taxis, 
pub I ic I ight buses, trucks, ferries, con
tainer haulage, shipping companies, 
airlines and services incidental to 
transport, such as car parks, · travel 
agents and cargo forwarding agents. 
Questionnaires have been sent to 
about 9 000 establishments from a 
total of 35 000 establishments in these 
services. Establishments engaging 10 
or more pe~sons are fully covered in 
the Survey while those with less than 
10 persons are randomly selected. 
Data to be collected in the Survey 
include the type of ownership, em
ployment, labour costs, business 
expenditure, business turnover, capital 
expenditure and capital stock. Such 
economic data will provide the basic 
information on the structure and per
formance of the transport sector and 
will be needed. for assessment of the 
sector's contribution to Hong Kong's 
gross domestic product. Survey results 
will be published, which will be useful 
to the Government and the private 
sector for formulation of decisions 
and policies. 
Response to the Survey is a legal 
requirement. A Census and Statistics 
Order authorizing the conduct of the 
Survey was made by the Governor in 
Council under section 11 of the Cen
sus and Statistics Ordinance and issued 
as Legal Notice No. 70 in the Hong 
Kong Government Gazette on 5th 
March, 1982. 
Members who have received question-

naires are reminded they are required 
to return them by 31st July, 1982. 
The C ommissioner for Census and 
Statistics appeals to managements 
who have received the questionnaires 
to complete and return them prompt-

`: 

ly, and to co-operate with Survey 
staff. 
For further information, contact 
Mr. Yeung Miu-yuen (Senior Statis
tician) at 3-7215902 or Miss Josephine 
C.M. Lau (Statistician) at 3-7215987. 

Mr. Jack Tang, Chamber Vice Chairman, hosted a luncheon on June 11 for members of 
the visiting City of Westminster Chamber of Commerce mission. Mrs. Norha Tew, the 
mission secretary is on Mr. Tang's right. 

Members of the New Arrivals'Course, arranged by the Chamber, visit the Shek Wai Kok 
housing estate, at Tsuen Wan on May 25 escorted by Mr. Parrish Ng, of the District Office. 

Dr. Ruy Barreto (second from left), president of the Brazilian Confederation of Chambers 
of Commerce, with his Australian business associate, Mr. George Watson, met on May 27 
with Mr. Ernest Leong (third left), the Chamber's Assistant Director for Trade and Mr. 
Dennis C.W. Yeung, Assistant Trade Promotional Manager for the Eastern Region. 



rade in Progres 
Hong Kong Overall Merchandise Trade (HK$M) 

Imports 
Domestic Exports 
Re-Exports 
Total Exports 
Total Trade 
Balance of Trade 
Visible Gap as% of Total Trade 

Jan.-Mar. 1982 

33,411 
17,504 
10,627 
28,131 
61,542 
-5,281 

8.58 

Jan.-Mar. 1981 

31,081 
16,064 
9,526 

25,590 
56,670 
-5,491 

9.69 

% Change 

+ 8 
+ 9 
+12 
+10 
+ 9 
- 4 

Imports : Major Suppliers (HK$M) 

{ I 
! I i , 

} 

China 
Japan 
USA 
Taiwan 
Singapore 
UK 
South Korea 
Fed. Rep. of Germany 
Switzerland 
Australia 

Jan.-Mar. 1982 

7,471 
7,101 
3,485 
2,542 
2,538 
1,683 
1,176 

807 
643 
508 

Jan.-Mar. 1981 

6,044 
7,480 
3,310 
2,539 
2,307 
1,440 
1,306 

796 
722 
399 

Imports : Major Groups (HK$M) 
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Raw materials 
Consumer goods 
Capital goods 
Foodstuffs 
Fuels 

Jan.-Mar. 1982 

13,620 
8,650 
4,634 
3,798 
2,709 

Jan.-Mar. 1981 

12,902 
8,358 
4,243 
3,263 
2,314 

Domestic Exports : Major Markets (H K$M) 

USA 
UK 
Fed. Rep. of Germany 
China 
Australia 
Japan 
Canada 
Singapore 
Netherlands 
France 

Jan.-Mar. 1982 

6,018 
1,553 
1,487 

928 
671 
631 
510 
426 
403 
316 

Jan.-Mar. 1981 

5,361 
1,516 
1,606 

552 
523 
555 
428 
376 
370 
320 

Domestic Exports : Major Products (HK$M) 

| 

! l 

I 
I 

Clothing 
Toys, dolls and games 
Textiles 
Watches 
Radios 
El ectronic components for computer 
Electric fans 
Handbags 
Footwear 
Hairdryers, curlers and curling tong heaters 

Jan.-Mar. 1982 

5,843 
1,604 
1,165 
1,148 

769 
347 
299 
257 
211 
205 

Jan.-Mar. 1981 

5,669 
1,401 
1,102 
1,192 

800 
531 
233 
214 
175 
161 
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Re-exports : Major Markets (HK$M) 

Chma 
USA 
Indonesia 
Singapore 
Japan 
Taiwan 
South Korea 
Macau 
Philippines 
Nigeria 

Jan.-Mar. 1982 Jan.-Mar. 1981 

2,139 
1,209 
1,050 

875 
669 
626 
415 
359 
353 
263 

1,927 
1,014 

933 
749 
623 
568 
299 
317 
265 
257 

Re-exports : Major Products (HK$M) 

Jan.-Mar. 1982 Jan.-Mar. 1981 

Textiles . 1,869 1,605 
Chemicals and related products 977 818 
Electrical machinery, apparatus and appliances and electrical parts 775 627 
Photographic apparatus, equipment and supplies and 

optical goods, watches and clocks 704 757 
Crude materials, iredible except fuels • 668 952 
Non-metallic mineral manufactures . 652 599 
Food · 641 439 
Articles of apparel and clothing accessories 587 468 

Values and volume - monthly progress (all values in HK$M) 

Imports Domestic Exports Re-exports 

Value Quantum Index Value 
(1973:100) 

1979 85,837 176 55,912 
1980 111,651 209 68,171 
1981 138,375 233 80,423 
Monthly Average 

·」

Q19u8a1 n 11,531 6,702 
tum Index (1981=100) 

Jan.1982 10,023 81 6,239 
Feb. 21,242 91 10,933 
Mar. 33,411 17,504 

Area Comparison (HK$M) 

South and East Asia (excluding China) 
China 
Europe 
(EEC) 
North America 
Australia 
Africa 
Middle East 
South America 
Rest of world 

Quantum Index Value Quantum Index 
(1973:100) (1973:100) 

175 20,022 184 
195 30,072 253 
210 41,739 324 

3,478 

91 3,319 87 
67 6,915 93 

10,627 

Imports Domestic Exports Re-exports 
Jan.-Mar. 1982 Jan.-Mar. 1982 Jan.-Mar. 1982 

15,363 
7,471 
5,025 

(4,110) 
3,748 

508 
213 
374 
304 
405 

2,070 
928 

5,205 
(4,267) 

6,528 
671 
646 
809 
186 
461 

5,069 
2,139 

701 
(539) 
1,284 

182 
497 
474 

61 
220 

Total 
Trade 

161,771 
209,894 
260,537 

21,711 

19,581 
39,090 
61,542 
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leave nothing to chance during my event:' 
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Whatever kind of event you have in mind, 
you'll find the Sheraton planners are experts at 
handling everything, down to the last detail. 

From the moment you discuss your ideas with 
our Sales Co-ordinators, all pertinent facts are 
recorded on a Sheraton Checklist that follows 
your event from start to finish. 

We can look after any number of people up to 
1000, with a choice of menus at every price level. 
For smaller groups there are the Ming and Ching 
Rooms, for larger meetings there's the Silver 
Ballroom. If it's an outdoor affair, take the 
Terrace Garden or our rooftop pool area. We 
can supply all the special backup facilities you 
need and, just as important, the experienced 
people to see they work properly. 

Everything is arranged well ahead of time, well 
within your budget, so that on the big day you 
can be confident your event will be a total 
success. 

To arrange your next event at the Sheraton, 
please contact the Banquet Department 
at 3-691111, Extension 903. 

• •••••••••••• 

Successful parties -
they all start at the Sheraton. 



會員
母一個與香港工商業發展有關的不

牟利私營機構而非由政府資助者（以及

若干受政府資助旳機構）均明白到有必

要增加會員人數，不單只希望從會費方

面獲取進帳，更同時藉以提高機構的地

位與影響力。因此每逢本會會員數目增

加，本人必深感欣慰。五月份共有5耗5

新會員加入本會，使會員總數增加至

2,721 ，比去年同期增加近 200 名會員

。本人十分希望能夠在任內使會員數目

上升至3,000 。

船務委員會
委員會於五月十三日召開會議，決

定於下次會議席上討論委員會的職務，

以及比較委員會與其他組織在船務事宜

上約職責。

中國委員會

西歐分區委員會

本會動態

本文內容乃摘錄

麥理覺向理事會及

工作委員會發表之

合辦投資研討會後，四間會員機構表示

委員於五月五日集會，會上芬蘭駐 有興趣參與工商署提出的聯營計劃。
港副領事（商業部）向各委員概述芬蘭 本會曾協助多間公司在香港設立製
旳貿易及經濟情況。委員會動議組織一 造廠，較近期旳例子爲大埔工業邨。本
個商業代表團於九月繼參加柏林由「攜 會將繼續提供此類協助，而本會於一九
手邁進」貿易展覽後往訪斯德哥爾摩及 七七及七八年在日本推行的促進活動，
赫溺辛基。該西柏林商展旳香港代表團 使本港多間機構亦著意促進香港與日本
由本會籌辦，今年將有二十間公司的代 旳工商業聯繫。本會可稱得上是開路先
表隨團出發，另有十三間將產品交由本 鋒，至少在工業投資促進活動方面如此 0

會職員帶往參展° 新來港外籍人士課程

非洲區委會 第十七屆「新來港外籍人士課程j
非洲區委會的委員於五月七日會議 於五月二十五至二十七日假喜來登酒店

席上決定繼續與貿易發展局合辦一九八 擧行。四十一名來自本會會員機構的行

三年二月往訪中東旳業務促進團。 政人員參加，並表示是項課程很有用，

日、台、韓分區委員會 能提供所需資料。
根據委員會五月十一日的建議，本？《易bB及矜5

會曾發出通告致各會員，邀請他們參加

十月往訪韓國的貿易團。暫時只有三間
共有 103 間會員公司向本會訂購328

委員會於五月廿八日開會，中國銀 公司表示有興趣，通常本會不會籌辦少
份各國每月貿易統計報告。至於領事館

及非牟利團體將仍獲本會提供免費服務。
行副總裁蔣文桂先生及銀行兩名高級職 於十人旳貿易團。

月內貿易部共接獲2徬弓貿易投訴，
員亦有出席，與各委員交換意見。會上

討論事項之一，乃爲駐港中國代理機構
公務員特別委員會 其中19宗旳投訴對象並非本會會員。貿

官員籌辦之酒會。酒會將於九月廿七日
正如本人於上月報告中提到，委員 易部又接待了20名商業訪客，以及安排

星期一假富麗華酒店擧行。
會集合了多項意見及提議，呈交予公務 了91項商業聯繫。此外，又爲12間出門

紡織業委員會
員薪俸及服務條件常委會秘書。本刊下 公幹旳會員公司簽發介紹信。在一九八
期將刊出有關意見及提議供各會員參考二年旳首五個月內，共有 160 位商業訪

代表多個歐洲入口商組織旳駐歐外 。本會委員會由意見獲得公務員常委會 客經本會職員接待，經本會安排旳商業
貿協會早已要求歐洲（特別是歐洲共同 接納，對於政府當局制定公務員薪俸及聯繫則達 717 項； 72名會員獲得本會簽
市場）維持開放的貿易政策。正如所料 服務條件有顯著影響。 發介紹信。此外，貿易部亦曾接待來自

，該協會對於多種纖維協定續約草芍寸業務圓桌午餐例會 其他國家叻多個貿易團。
紡織品入口的限制、以及歐洲共市國家 五月份，貿易諮詢組處理的貿易諮
旳態度均深表關注。委員會已將該協會 海關及管制處處長莊敦賢先生於五詢共1,153 宗，其中 344 宗來自貿易發
就多纖協定續約草案所作旳報告副本傳 月十日在本會旳圓桌午餐例會上向二十展局。經本會特別系統處理的 423 宗諮
予各委員審閱。 多名本會會員機構代表講及香港的毒品詢中，有 383 宗（即90.5% ）由電腦系

委員會亦將一份香港工業總會／英 問題。下次圓桌午餐例會將於六月底擧統處理。
國雪萊研究所就香港漂染業前境所作的 行，講題爲辦公室自動化。

摘要報告及建議傳予各委員審閱。短期褶钅沫E/Jffi尻＂島重『譌裊 褶f沫E交：易b重『，
內委員會將召開一次會議討論此份報告 來自鹿兒島縣政府的三人代表團於 十月十」｀互巨廿可三．日
。與此同時，本人曾就此份報告致函工 五月十七日到訪本會，討論籌備十一月
業總會及工商署工業處長。如所週知， 八日至十二日於鹿兒島港市擧行的第三
報告的一項主要建議是劃定一個漂染業 屆香港與鹿兒島交流會議。

專用區，使漂染業得以進一
項提議對政府而言並非首次，本人希望

步發展。是工業投資促進活動

政府能設立一個委員會研審該份報告，
工業部不斷以各種方法促進工業投

而工業諮詢委員會亦被邀加以研究。
資。繼本會最近與工商署及工業邨公司

－九八二年度香港交易會將於九龍

公園擧行，本會於會上設有一「香港總

商會展覽館J' 已有十二間會員公司申

請租用館內攤位。在截止申請日期之前

相信會有更多申請。本會非常支持此項
大型交易會在香港擧行，將盡力協助參
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Moving cargo around the globe with 
efficiency, promptness and reliabili1y. 

Our 工 sailings of full container service a week 
to 臨 major ports by our.8. regular service routes 
have all the answers to your shipping problems. 

SERVICE ROUTES 

l
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Far East/ North America Atlantic Coast Service 
Far East/ North America Pacific Coast Service 
Far East/ Europe Service 
Far East/ Australia Service 
Far East/Middle East Service 
Far East/ West Africa Service 
Far East/ Mediterranean Service 
Far East Interport Service 
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合°RIENTOvERSEASe邙匕邲 LINE
OOCL- Seapac Service 

General Agents in Hong Kong: 
HONGKONG EXPORT LINES, LTD. 
Hong Kong Office: Hutchison House, 11/F., 10 Harcourt Road, Hong Kong. Tel: 5-264141 (30 Lines) 
Kowloon Branch Office: 1313, Ocean Centre, Tsimshatsui, Kowloon. Tel: 3-660237 (4 Lines) 

Maca·u Sub Agent: 
CONTAINER SHIPPING AGENCY LTD. 
Room 308, Tai Fung Bank Bldg., An. Al. Rebeino, Macau, Tel. 86972, 84900. 



展的會員機構。主辦者並宣佈交易會以 及一九八二年聖誕咭的印製工作已經展

後將每年擧行一次。 開。

一九八三年 專用電訊服務
香港日記與聖誕咭 愈來愈多會員採用本會新近提供H勺

除了印製行政人員案頭日記與附屬 拍發專用電訊服務。月內，本會曾替會
日記之外，本會準備印製一種袖珍記事 員拍發15段電訊，而接獲的電訊共55則
簿，每本售價約爲十元。日記與記事簿 ＇已轉達有關會員。 口

加拿大

國際貿易部長

本人上次於一九八0年十月訪港時

，對於香港生氣蓬勃的工業環境印象彌

深。香港在經濟方面的成果確實值得港

人驕傲。一九八一年香港本地生產總值

的百份之十實質增長，遠超世界大多數

經濟強國，就是一項顯著的成就。

本人很高興知道「工商月干IJ J 今期
旳全部篇幅均用作報導加拿大與香港之

間旳貿易聯繫。此擧可謂適得其時，因

爲加港兩地的商業活動正日趨蓬勃。

過去十年加拿大從香港輸入的產品

增加了七倍，逹到一九八一年6億 7千

450 萬加幣的紀錄，而加拿大對香港的

出口則增長了十借，逹到去年 1 億 8千

410 萬加幣的紀錄。

上述的貿易差額對香港十分有利，
不過加拿大現正擴大對香港的出口，此

中包括多類產品，例如食品、石油化學

產品 、消費品、建築用具及材料。

最有希望在港拓展市場的是高科技

產品，特別是電訊及電子方面的產品，

以及電腦的硬件與軟件。多間加拿大高

林利先生獻詞 严
科技廠已辦得相當成功，惟仍須致力獲

取更大成就。最近敏廸電訊集團於香港

設廠，土 九八二年底將聘有250 名人
員。
我深信將來加拿大與香港將有更多

合作機會。除了商業往來外，尙有其他

因素加強兩地的連繫。

香港與加拿大長久以來關係非常艮

好。二次世界大戰期間，加拿大部險曾

Canad罰

負責保衞香港，迄今仍為香港人所謹記

。 一九八0年，加拿大在收容抵港越南

難民的行動上，肩負起重要的角色。此

外，六千名來自香港的年靑人曾在本國

大學接受敎育，返港後在香港的經濟社

會及政府均負起重要職責。

同時，成千上萬叻香港人土移民到

加拿大，對本國的深厚文化付出重大貢

獻。此等聯繫促進加港兩地人民旳了解

，建立起長久自9關係。

此外，加拿大更參與香港這個世界

銀行業中心。七間加拿大銀行在香港設

有辦事處。去年在香港進行的160 億加

幣銀團貸款之中，四份之三涉及加拿大

的財務機構。駐港的大部份加國銀行涉

足香港市場，並且從香港向東南亞其他

地區擴展。

加拿大與香港的本地市場均屬細小
，對出口則依賴甚殷。不少加拿大公司

足以迎合香港的需求。加拿大駐港專署

可以爲閣下聯絡有關的加拿大公司。

西太平洋區的增長情況至爲超卓，

而且在世界經濟體系之中正成爲愈來愈

屯要的一部份。加拿大有意參與這種發
展及分享其得益。在尋求達到這個目標

由過程之中，香港肩負起很重大的責任。

最後，本人謹向香港總商會致謝，

感謝總商會所從事的工作及所給予的協

助，並予本人在此向各位發表談話灼機
會。口

工商月flj 一九八二年七月號 39 



l 

, .. 

I'I

'
.!

I

'··…

.'. 

,
＇
.

,

、
．
，
：

`
,
＇

` 

1J1 

' 

,·;,

'·· 

'II 

I

,

. 

} 

如欲査詢有關錦囊商業襪器之詳情，

請電： 5-7909011, 內線3721 洽。 Canon 

錦囊攝影器材質素超羣，早已聞名世界，

而其深受用戶信賴之電子計算機及影印機，

品質之優，亦屬有口皆碑；惟除此之外，錦囊

尙不遺餘力，利用其先進之科技成就發展商業

機器，如小型電腦、電話影印傳眞及縮微系統

等，均設計精湛，對提升辦事效率，裨盆長多。

遷~ Janine Marketing Services Ltd. 
■沼墮·
37 IF, World Trade Centre, Causeway Bay, Hong Kong 
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香港與加拿大貿易日盆擴張
加拿大是一個地大物博的國家，跟香港剛好相反，因爲香港嚴重缺乏土地，

而且幾乎沒有天然資源可言，有的只是人和週圍的大海。

然而加拿大與香港卻有一個重要的
共同照，就是兩個經濟體系比大多數國

家更依賴進出口事業。

基本上，香港與加拿大都是貿易國

（或地區），而兩地人民的血液裏似乎

都有商業細胞。

可能就是基於上述緣因，所以有那

麼多香港人在決定移民的時候選擇加拿

大，亦是為何加國一向以來在接納香港

移民方面較諸大多數國家爲開放。

貿易商一般都不喜歡人的選擇自由

受到限制。加國的貿易環境使香港人感

到很愜意。

因此，雖然加國人口只得二千五百

萬，而香港人口則少於五百五「萬，可

是兩地之間的貿易量若按人頭計卻十分

高。香港每年每人平均花在加拿大出口

貨旳消費達180 港元，而加國每年每人

乍均花在香港出口貨及轉口貨的消費爲

108 港元。
上述兩個數字，若與香港對美國及

歐洲共同市場的貿易表現比較，則顯示

香港能夠深入加國市場，貿易表現相當
艮好。

加國去年是香港第七大買家，購入

廿三億本地出口貨品及約三億元經香港
轉口日勺貨物。加國是香港若干製造商的

大客戶。

香港亦是加拿大第七大主要供應區

（產油國出口組織國家除外），而且佔

加國一九八一年總進口的0.85% 。

香港在一九八一年的出口上升了32

.2% ，是上年度的四借，而且是加國輸
港貨品增幅灼兩借（加國輸港貨品增幅
爲14.3%, 貨值少於港貨輸加國的一半

） 。 因此香港對加國的貿易入超由一九

AO年旳十一億躍升至一九八一年市十

匕億五千萬港元。
一九八二年第一季度的數字也許並

不能眞正反映全年的整體表現，不過上

述數字已經是去年增長率的一半。
香港對加國的貿易入超增長數字上

升了近三份一，而加國對香港的出口卻

只是上升了1.6 %。

香港與加國的貿易統計數字有所偏

差，不過緣因大致上是由於貨物運輸在

時間上的差距，同時有些貨物是經由第

三國家出口。

加拿大駐港高級商務專員卓利華表

示，加國不少公司在香港設立辦事處， 士、瑞典及意大利所輸入的貨品爲多。

對香港旳經濟增長貢獻重大。例如海事 如果香港貨在上述市場的銷售力跟在加

處與加拿大商業公司簽署合約，硏究於 國一般的良好，那麼香港便無懼於全球

港海設置船隻航行管理系統，足可證明 性經濟衰退了。

加拿大可以提供予香港的產品範圍之大 o 加國與香港有另一個相似之處，就
加拿大昀電訊產品、資料處理系統 是兩個貿易國（或地區）皆非常倚賴全

產品及運輸方面旳產品所佔加拿大出口 球人口最多的兩個龐大市場：美國與歐

約數量正日漸擴大，以往加國的傳統出 洲共市。香港每年銷往美國的貨物總值

口產品爲食品及供應予製造商的原料。 達480 億港元，售予歐洲共市的貨值則

卓利華先生表示：「在香港這個發 為350 億。
展蓬勃的環境下，本人與加拿大駐港專 加國的貿易情況更為一面倒。去年

員公署商務部的其他同事布廸新、楊煒 該國對美國旳貿易量為66％出口及68%
雄及周啓忠皆設法使加國公司明白香港 入口，對歐洲共市的貿易量則爲10 ％出

所提供的機會，使它們肯爲爭取政府及 口及 7 ％入口。上述數字佔加拿大總貿

私營部門的生意而競爭。」 易量旳四份三，而香港對這兩個全球最
工商署貿易處助理處長（北美區） 大市場的貿易量，只是總貿易量的33% 。

簡德倫以統計數字顯示香港與加拿大的 加國與香港都很希宅能夠分化其市

貿易連繫，他說： r 加國大約輸入香港 場，卻也了解到不能完全改變地理與歷
本地出口貨品的 3% ，以及本地紡織與 史所造成約環境。

成衣出口旳 3% 。本港與加國的雙邊貿 其實香港與加拿大最適宜就對方市

易約爲本港總貿易量的1.5 %，而大約 場大小所造成的限制下，加強兩地的聯

維持在這個水平。」 繫。

從加拿大旳觀黠而言，該團輸入旳 在以出口為主的香港而言 ，工業界

香港貨較諸從新加坡、法國、荷蘭、瑞 對電子組件及零件（甚至加拿大布匹）

海事處官員與加拿大商業公司簽署合約，委託該公司研究發展港海船隻航行管理系統。

工商月刊 一九八二年七月號 41 
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We care enough to make our 
Business Class a place to 
stretch your legs, not your pocket. 

From classic German table settings to the special attention in the way we prepare and serve your 
meals, you'll experience a first class service you never thought was possible on any airline. But just 
because we've got something good doesn't mean we can't make it even better. And we have. 
All First Class Seats on Lufthansa's DC 10s and 747s are newly designed Senator Sleepers. Just 
another way that we make your First Class experience a memorable one. 

8 Lufthansa 
German Airlines 

Lufthansa: Hilton Office 5-225102, Peninsula Office 3-665201/2, Reservations 5-212311, Cargo 3-8297521 
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之類灼產品需求極殷，是全球最大約市

場之一丶 ，跟其520 萬人口的消費能力關

係不大。

香港對加國的有形貿易順差本可以

被終止，不過現時實際旳貿易關係卻是

另一回事。

雖然作爲自由港的香港並不限制來

自加國的出口貨品，不過香港密切注視
加國的保護主義措施，而且準備作出反

應。

兩地政府雖已就一項紡織品新協議

達成談判，不過由於新協議內列明約有

35％在加拿大港口報關的香港出口貨品

旳關稅將須提高，港府對此事仍表關庄
。受影響的貨品項目有成衣、錄音帶及

行李箱。

加國提高關稅旳行動，可謂忽視了

該國從香港所賺坂的無形貿易。雖然這

方面的收益難以實質計算，不過有可能
彌補每年加國對香港的有形貿易逆差 。

不過在另一方面而言，香港投資加

國及從加國遊客身上所賺版的無形貿易

雖亦難以實際計算，卻一定相當可觀。

加國並沒有商船，而香港航運界與加國

公司做生意所賺的收盆也不少。

加國長久以來在香港的服務行業均

設有代理公司，特別以銀行業及人壽保

險業爲然。

不過以往多年數以億元計的香港資
金曾外流至加拿大，第一次高峯是在一

－
一

8~HSOSSH7 

九六七年香港受到中國文化大革命的影 設一間銀行、兩間連鎖百貨商店、甚至

響而發生暴動，而現在由於一九九七年 」間在荃灣的工廠。這間工廠將製造加
自9租約問題懸疑未決，因此又有跡象顯 拿大設計的家庭電訊用品，發行全球。
示香港外流至加國約資金正有所上升。 這是加拿大在香港從事工業投資的第一

正如人所共知，上述資金最初是由 次。

香港人各自在加國購買房地產、商店、 更重要的，是香港長久以來都是加

餐室與醫療中心所用者，後來發展到聯 國一些大銀行及大公司旳亞洲區總部。
合發展商插手興建酒店、多層住宅大廈 這些加國銀行通過銀團貸款，參與提供

及購物中心等，流入加國工業的資金則 亞洲區的發展資本。

很少。 其他以香港爲亞洲區總部的加國公

投資旳興趣亦由英屬哥倫比亞東移 司不僅爲了推廣業務，更著意尋求在中
至安大略，估計在溫哥華就大約有三份 國及亞洲其他地區進行更多旳聯營投資

一旳物業屬於香港人或以前是香港人的 。 這些加國公司在亞洲東協國等地區顯

移民。（現時要在加國取得公民權只須 得特別活躍。

伟滿三年便有資格。） 此外，安大略省及亞伯達省在香港
上述資金從加國約觀黠來看，並不 均有代辦處。安大略是加國的工業中心

一定具有經濟上的生產力。大多數資金 區，而亞伯達是加國石油資源及石油化

都用於交換業權方面，而並非用於設立 學工業的中心。

一些有助擴展加國經濟及製造更多就業． 亞伯達省的興趣在於探討及開發中

機會予加拿大的新建設。 國旳石油資源。目前亞伯逹旳公司正尋
其實新建設才是加國所需旳。美國 求與本港公司合作，在香港興建一座現

旳經濟衰退對加國打擊甚大，失業率達 代化石油化學的工廠，比日本及亞洲其

到勞動人口的9.4 %。 他地區的石油開發厰還要先進。

結果造成兩種影響：其一是加國暫 在台灣，石油化學工業最近獲得政
時對若干移民的申請限制較嚴，其二是 府大力資助，俾能在人造纖維的製作方
加國商人開始尋求在太平洋沿岸國家進 面，可以跟較先進由加國產品繼續競爭
行未來經濟擴張，因爲這些國家的經濟 ＇足見加國約人造纖維是如何深入台灣
增長率是全球最高者。 市場。
最近來港的加國商人並不單只包括 加國每年又從草原省份運銷穀物往

地產經紀及律師，還有一些商家來港開 中國，銷量幾乎年有遞增，足以說明加
國最近在亞洲區的重要性。在一九七O

至八一年間穀物的銷量平均每年為 249

萬噸。七八至七九年度曾高至310 萬 2

千噸，七九至八0年度降至251 萬 6千

噸，然後在八O至八一年度回升至287
萬 9千噸。

相比之下，加拿大向香港推銷穀物

則殊不容易。因爲日本方面從加國購入

榖物，碾磨後把麵粉輸來香港，以致減

少了港商直接與加國穀物出口商的交易。

日本亦減少了加國售予香港的白報
紙數量，因為日本從英屬哥倫比亞輸入

長纖維的木屑，與較短纖維的日本木屑

一同碾磨，製造出一種較廉宜的白報紙

，適用於香港市場。質地當然有差別，

不過日本的製品價格及交貨方式通常都
較具吸引力。

貿易處助理處長（北美區）簡德倫

先生表示，加國不單只銷售貨物往香港

，更令港人高與者，是加國在服務行業

及若干地產投資的活動。

上述活動，兼且改善了香港的技術

基礎結構。例如就在最近海事處與加拿

大商業公司簽署了一項合約，進行研究

分析香港在船隻航行管理系統上的需要

，以及劃定能夠符合這些需要的系統。
戴維仕（左），「太平洋沿岸地區發展機會」會議席上的一名講者。該會議乃由太平洋地區經濟

理事會屬下加拿大委員會主辦。
該項研究預料需時二十一個月完成
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Today, more and more 
of your increasingly 

expensive office space is 
belng wasted. Cho樞d by 
bulging files of mushroom
tng paperwork. 
Kodak microfilm technology 
函change all that. Stash your 

storage space and your space 
costs tn the bargam. 

Kodak can show you how to 
tum 540 standard•size filing 
cabinets into one. .. 

Show you how to turn 20 
kilograms of paper into 170 grams. 

XODAK血C`'FILM.
`oofspace. 

Kodak (Far East) Limited 
Kodak House, 321 Java Road, North Point, Hong Kong 
Tel 5-635171 

Show you how to store 26,230 business 圏ters
m acartri呣e that fits in your shirt pocket. 

And with Kodak rnicrofitm equipment, your time 
savings on sorti呣 tiling and retrieving your 
documents are j啤 as lmpresswe. And just as 
substantial. 

It boils down to this: Kodak microfilm can save 
you money. Lots of it. 

At a time when Hong Kong office rents are 
g.oing through the root, doesn't it make good 
busin蟑s sense to find out more about Kodak 
miorofilm? 

For a fr臨吣obHgation analysis of what we 
can do for you, just mail this coupon. Or call our 
direct line: 5-646867. 
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' j f'm interested in learning how KODAK micro.trim products 
1 can benent my business. 

! 
I 口 Have your m面ofllm specialist call me. 
I 
I 口 Send me information about KODAK miciofilm products. 
l 
1 口 Arrange a demonstration of KODAK micro.mm prod叩ts for me. 

i Name. 

l Company: 
I 

I 
I Address: 

l 

Title: 

钅
Telephone:_ ~ 



，合約費用估計幾達一千一百萬元。研 協議內所獲配的出口限額尚算合意。
究工作將於六月展開。 上述協議於一九八一年年底屆滿，

此外，天文台現正安裝一副由雷達 今年二月由一項為期五年的協議所販代

輔助預測天氣旳系統，由加拿大的 。新協議由雙方主動進行談判，實施日

Goodwood Data Systems 期追溯至一月一日，但尙未獲得］式批
公司供應。 准，不過細則已經向商界發表。
香港最感關注的，是與加國在紡織 簡德倫先生表示，新協議比舊旳限

及成衣業方面的貿易，因爲現時有一項 制更多，但亦具有補償性的特質。

新的限制協議。簡德倫先生指出，加國 至於協議遲遲未獲正式批准，是由

在限制本港貨品入口的政策方面曾有所 於協議須經內閣批准，而加國政府一直

改變。 爲其他事情所分砷。

在一九匕匕至匕九年間加國其實已 新協議H勺補償條款之一 ，當然就是

脫離了多種纖維協議。當其時加國與其加國仍會向香港購貨。現時加國輸入香

供應國（包括香港）之間並無雙邊協議 港紡織品昀數量，按人口計算，是 H 本

，因此加國根據關稅及貿易總協定實行 的三倍，美國的兩倍，歐洲共同市場的

配額限制。 一借半。

簡德倫先生表示，加拿大可能發覺 簡氏盛讚加國在太平洋地區經濟理

難以施行這個限制方式，所以在一九匕 事會等組織所担當旳重要角色。透過此

九年再次加入多纖協議，進行雙邊協議 等組織，加國把注意力集中在與太平洋

的談判。 區的貿易方面。

加拿大根據該國旳限制方式，與香 據簡氏解釋，太平洋地區經濟理事

港達成一項為期三年的協議。香港在該 會並沒有像設立歐洲共同市場那樣制定

首間加拿大廠敏廸加入香港電子行業

第一間投資香港電子業的加拿大

公司是一間發展迅速的電訊公司一一
敏廸有限公司。

該公司於一九七七年在旺角設立

香港的分公司，並開始探討亞洲區的

市場。在一九七八至七九年間敏廸建

立了一個批發網，售賣加拿大製造的
半導體，又在一九七九至八0年間銷

售一種內綫交換機。
敏廸的營業網遍佈整個亞洲市場

，由台灣以致斯里蘭卡與巴基斯坦均
有敏廸的產品出售，＼敏廸更於去年在
荃灣購入一間佔地一萬四千平方呎的
工廠，於今年二月八日遷入，並開始

訓練屬下五十八名員工製造一種爲寫
字樓電話及主要電話機樓而設的訊號

轉爲脈動的調頻器。
三月一日上述公司正式定名爲敏

廸電訊（亞洲）有限公司，由在香港

十生七長的崔崇錕出任常務董事。崔
氏畢業於香港理工學院，修讀的是電
子工程，後來以交換生身份留學H 本
，並曾爲東芝及三井等機構工作。
崔氏跟著又到美國工作，並修讀

商業管理及工業心理呎等課程，其後

在加拿大「－作，繼而返港，先在另一
間電訊公司工作，,於·一九八一年加入

敏廸。
崔崇錕的洋名爲 J o~eph, 公司

內所有職員都這樣稱呼他。他表示敏
迪決定在香港製造產品，主要是爲供
應亞洲市場，不過亦爲了供應全球。

他說：「最後香港可能成爲敏廸
的亞洲基地，佔敏廸全球產量的百份

之廿五。

「我們已開始製造訊號轉爲脈動
曲調頻器，並藉此訓練香港的員工在
製造過程中注重產品旳品質'俾能與
加拿大的產品發展水平達成一致，亦

即是說，要設立符合敏廸水準的「．程
及試驗程序。

「這是我們開始經營以來的第四
個月，效果相當理想。我們現時把產
品運回．拿大及美國銷售，亦在亞洲
市場推銷。公司最初的目的是藉製造

這種產品以訓練員工，卻能夠同時以
較廉宜的費用成功地狓成這種產品。」

訊號轉爲脈動的調頻器並不是敏
廸公司在香港餵造的唯一產品 0 此外
還有敏廸 SX-2型，這種產品能夠
利用任何的電話將多種訊息傳逹家中
或商業機構。產品內設有控制器及傳
呼機。

敏廸 $X-2型產品並能夠逢遠

控制門的開關及戶外燈光。這種產品
設有電腦儲號及室內聯絡系統。使用
者可以從數哩以外利用電話開動空氣
調節系統，甚至電飯焦。

Canad跗
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詳細討劃，所以不能跟歐洲共市相比。

太平洋地區經濟理事會是一個交換意見

與資料、探討機會、以及鼓勵各方面發

展旳組織。

該會旳加國委員會今年在多倫多擧
辦第二屆太半洋區發展機會旳會議，逾

450 位來自加國各省的商人出席。被邀
出席的講者之一有「遠東綷濟評淪週刊
」的編輯戴維仕先生。

香港的成衣業本身看準了一個能夠

擴展與美國進行雙邊貿易的機會，闪此

於去年九月派團往美國，希喀美國紡織

商輸出更多布料來香港。

該香港代表團向美國人解釋香港）沂
提供的機會，在香港競爭的方法，並與

他們落實洽商。根據美國現行的關稅制

度，在美國剪裁約布匹而在香港製成成

衣者可免繳關稅。不過如果美國希喀鼓

勵香港成衣出口商採用美國布匹，上述

旳關稅制度便須要改變一下，讓美國布

匹可以在香港剪裁及製成成衣。

該香港代表團在美國獲得艮好反應

踏入八十年代＇敏廸公司預期未
來的辦公室與居所對現代化產品旳需

求極殷，可能有過千億元的生意可做

。 SX-2型是私人電腦的一郎份發
展，而這種發展是永無止境的。其在

香港依加拿大的設計而生產，爲敏廸
公司提供了大好機會，可藉以深入開

拓一個發展迅速丶容量龐大、以及獲
利甚高的消費市場。

翟氏表示甚至該產品的塑膠部件

也會在香港製造。產品的每一郡份，
除了專用的集成電路外，所有材料將
取自香港或亞洲其他地區。

公司方面已訂定八月試行生產上
述的產品，繼而在加拿大及香港進行
三個月［的機構內部及實地試用。崖氏
囑年底會有一百名僱員，一俟各僱
員受訓完畢後，敏廸會探討在亞洲生
產其他產品的可能性。
與此同時，敏廸公司會通過其批

發網向製造商及各大酒店、銀行、政
府機構等售賣其出產的內綫交換機及
半導體。

翟氏表示，在敏廸公司截至今年

二月的財政年度內，亞洲區的批發營
業額爲上年度的五倍，而他預期今年
的營業額又會比去年增長三倍。

他補充說：「這尙未包括我們在
香港製造 SX-2型所省下的費用。」
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，今年美國且派團前來香港進一步調査

香港市場。他們覺得是次訪港得益不少

。簡德倫先生表示，美商到訪可能導致

美國關稅制度旳改變，最終可以使香港

成衣製造商採用美國布匹，增加香港成

衣的出口數量。

香港代表團去年更順路往訪加拿大

，發覺有一間加國紡織廠製造質高品優

旳布料，適合製成時裝。代表團認爲這

'間加國公司能夠在香港市場競爭，而且

同樣可以擴大香港與加國之間的雙邊貿

易。目前這間加國紡織廠向香港銷售布

料。

不過香港與加國之間存有關稅上的

另一種難題仍待解決。

簡德倫先生表示，香港一直就加國

對若干香港出口貨物的徵收關稅辦法與

加國爭持了十至十五年。他說這個辦法

跟其他國家所採用的不同，香港相信加

國所實施的辦法並不完全符合認可的國
際標準。

加拿大表示該國對香港貨所徵收旳

關稅其實是一個合理市價，根據香港廠
家在本地市場售賣貨物的價格而定。不

過簡德倫先生認為加國提高香港貨的關
稅，其實是為了保護加拿大本身旳工業。
他說：「加國政府聽販該國工業界

卣意見。消費者與入口商的影響力往往

不及國內的廠商。 j

由於香港提出抗議，加國把關稅率

旳增幅由25 ％減爲17% ，不過簡氏表示

：「在我們看來，關稅率雖已減低，卻

仍然未能令港人滿意，因為加國向南韓

及台灣產品所徵收的關稅只是提高了 8

％。 j

香港訖爲加拿大對香港不公平，而

加國則反駁說加拿大是根據每個供應國

旳國內市場價格而厘定關稅的。
不過，簡德倫先生表示，香港與加

國已同意根據貿易及關稅總協定旳新準

則評定關稅旳徵收法，換言之，加國對

所有國家（或地區）的貨品均須一視同

加國西部與亞太區的貿易
加拿大亞伯逵省政府亞太區總裁

貝爾國深切認爲加國西部的未來經濟
命脈在於．展這些省份與亞太區的貿
易關係。

貝氏於一九七一至七五年間曾出
任亞伯達省政府的工商部部長，． 又曾
經從事石油化學工程 o 任職石油工棍

師期間，他在亞伯逹興建及出售石油

與氣體公司 0 在出任亞伯達內閣部長

期間，他曾 ·助制定政策，建立該省
發展迅速的石油化學工業。

視時貝爾國先生出任亞伯達省政
府的亞太區總裁，他的職責是爲該省
建立與中國、日本丶韓國丶東南亞及

澳大利西亞之間的貿易，主要的貿易
腌圍在於碳氫化合物及農業。

他負起上述職責，是繼亞伯達省

l30億加幣的Al sands 聯合開採燃
料計劃瓦解後。． 他說此項計劃瓦解是
由於聯邦政府的課稅政策以及世界油
價下跌所致。． 同時參與計劃的合作公

司之中，至少有一閭已把興趣轉移至
中國的石油勘探方面 ·O

現時有數間加拿大石油公司參與

中國離岸的石油勘探工作。亞伯達首

府卡技利的兩間石油公司從業地震普
查，另兩間公司則從事石油鑽探。這

幾間公司均希望能與中國合作開發新

油田。
他相信香港會成爲開發中國油田

的後勤基地。

在農業方面，貝爾國先生表示亞
伯逹在本士市場的競爭範圍，,在於加

L食物，~ 如芝士、蜜糖丶豆與薯仔等

，以及鉀鹼與紙漿。
他表示亞伯達可以在科學發展方

面協助中國，例如改長動物品種以獲

得更多蛋白質，以及製造合適的士壤
環境改良中國的榖物。

貝爾國先生表示，香港大有機會
與加國合資經營，興建一座現代化的

石油化學工廠，把乙稀轉化成低與高

密度約聚乙稀。他補充說，很多香港

製造約消費品均採用 PVC (聚氦乙
稀）。

加拿大安大略政府E業及貿易部

亞洲區首席代表陳紹津先生形容安大
略省是加拿大的工業中心區。

陳氏表示，安大略輸來香港的出
口貨之中， 2O％是礦產，例如鎳產品
; 20％是農產品，例如軟白小麥（用
以褪造麵包與黑心者）丶合桃與人參
; 30％是一般性機械及半加工製品；
l0％是電訊儀器； 7 ％是建築材料，
例如窗框； 3 ％是雜類，包括攝映機
鏡頭及特別的紙製品。

他認爲香港與安大略之間的貿易
受到多種影響：輸往中國的轉口貿易

、「楓葉」金幣的出口、絕緣材料銷
量下降（因爲建築業的活動已放緩）
、以及加拿大某些地區曾擧行過罷工。
陳氐表示他在香港有四成時間是

Canad罰
仁。不過要施行這個新準則尙須等待兩

三年，以便加國政通過法例，正式予以
施行。在一九八五年之前加國沒有必要

遵行這項新準則。

輿此同時，香港聘用了一間加拿大

律師行就加國現行旳關稅評估法進行訴

訟。這間律師行在滿地可，是關稅問題

旳專家。現時該律師行正要求加國政府

對香港貨的本地價格再次進行查察。

簡德倫先生表示，如果加國重新進
行查察的話，關稅率的增幅也許有調低

旳可能。如果加國政府肯順應該律師

行旳要求，該行旳幾位律師便會來港，
協助本港廠商預備向加國的調査人員提

供有關資料。

這跟南韓與台灣所採取旳方法一樣

，而該兩國已經令加拿大把關稅增幅調

減至 8% 。香港在這方面慢了一步，是

否由於加拿大跟香港邦交甚篤呢？ 口

花在處理中型投資公司的投資申請。
其中有申請合資經營、領取牌照、開
設分行、以及與建餐館與酒店等，販

代了加國人士的投資。

香港人投資加拿大的基本緣因是
賺取更多錢、好好利用加國的投資機

會、以及喜歡加國的．定與安全。
陳氏表示他負責甄別各項申請所

提出的計劃，因為安大略須從香港企

業家身上獲得資金與技術 0 他研究每

間申請公司的意向及誠意，把每項計

劃作悉心安排，考慮這些計劃對加國
的經濟利盆，以及所牽涉的資本與技
術轉移等。

安大略佔加拿大輸來香港的總出

II額約四成，而加國從香港輸入約進

口貨之中，約有五成是安大略購入旳

。美國五百閭最大約公司之中，約有

四百間在安大略也有業務，而在安大
略留駐的香港廠商，若要進軍美國市

場，機會與美國公司本身相等。
安大略佔加國二千五百萬人口約

八百萬，是加國十個省份之最大者。

加國的出口製品之中，安大略佔八成

。省內有主要的鋼業、堅挺而多元化
灼礦產業、以及多元化的林業等。

安大略本身擁有核f·科技，並製
造核子發電儀器。在電訊科技方面，
安大略省著著領前，更贏得一份合約
，在溫哥華興建一條市區運輸系統。

工商月刊 一九八二年七月號 47 



1Canad罰

I·,

;;.;;, 

_

_ 

.!…

i

;,
;
,i.!:i

i:

;
i 

.:
;:i

i

. 11
I·,
' 

.. 
i 

•
• '
.'III

"
i; 

~
;
~
~

I
 

.. 
~1

.' 

加國商人小心翼翼

謹以銀行馬首是瞻
加拿大投資者主要是在美國找機會作多元化發展，就算是在美國經歷經濟衰退的時候，

加拿大投資者仍然表現十分活躍，最近加拿大曾參與幾項轟動一時的認購和收購行動，

其中一個例子便是 Seagrams 大量購入杜邦化工股票，成爲杜邦的最大股東。

在其他區域，加拿大投資者趨向於

以該國銀行的動向爲投資指標，而後者

又比較喜歡在投資管制最少的地區發展

。以上資料是由加拿大帝國商業銀行亞

太區淛總裁祈立基先生所提供。

加拿大投資者亦趨向於先在英國屬

土建立事業，因爲加拿大人在英國屬土

多少有黠聯繫，而且他們比較熟悉英國

法律。

因此之故，香港成爲加拿大「五大

銀行」的分區總部；一些加拿大的公司

亦在香港設立總部，以香港爲基地，在

其他地區投資。

祈立基先生說，「五大銀行」在過
去十五至十六年間，業績彪炳，由香港

開始，一直擴展至星加坡、東京、北京

及其他地方。

從來沒有人計算過加拿大人在那拉

業務上賺坂了多少無形利潤。

加拿大人認爲香港地照適中，也喜

歡香港的自由經濟體系和無關稅的限制c

祈立基先生說，加拿大遲遲未發展

海外投資，主要緣因在於本土的頁好投

資氣候。回溯六十及七十年代，加拿大

本土經濟情況極佳，平均有百份之七至

八的增長率。在貿易方面，加拿大人一

向沒有多大野心，因爲它過去跟鄰國—

—美國—一交易十分方便，所以很少遠

涉重洋去作買賣。

加拿大人在加利福尼亞、德薩斯和

紐約的房地產都有巨額投資，在這些地

方，很多大型商業樓宇都是加拿大發展
商所擁有的。根據最近的統計，加拿大

在上述地區的投資額逾一億美元。

加拿大的稅網經已擴展到在能源方
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祈立革先生

面的投資，因此，油田的探鑽臺已從加

拿大遷回美國。在商品貿易方面，加拿

大人以零售式經營爲主，他們向美國買

入現成的商號。

基於上述情形，加拿大銀行界遂向

美國方面擴展貸款業務，並以爲美國首選

的向外發展地區。加拿大貸款予美國絕

不受限制，但美國國家銀行法例對本士

銀行的美元貸款則諸多限制，令美國人

大呼不平。

加拿大的銀行業務亦擴展到加勒比

海 ，在這個地區，加拿大人慣於買入糖

和煙草。加拿大的貿易範圍同時向南伸

展至拉丁美洲，但在歐洲，加拿大的投

資則不甚顯著。

祈立革解釋謂，在過去兩年，加拿

大經濟與美國經濟幾乎一脈相連，因此

本土的增長反而微不足道。加拿大受美
國經濟衰退的影響，通貨膨脹達百份之

十二，失業率超過百份之九，利率則升

至百份之十七。

祈立基繼續說，加拿大的經濟情況

比美國還要差勁，利率沒有下降的迹象

，而經濟指標仍然令人失望。

他說，以他在港四年所見，在過去

六個月之內，前來香港希望在遠東地區

找機會的加國商人遠比三年半前爲多，他
們都是迫不得已才來港發展的。

這些加拿大商人均以香港爲基地，

希落在香港找尋商業夥伴，然後在星加

坡、馬來西亞及中國的經濟特區內投資

。 祈立基先生說，據他所知，有幾項計

劃正在商討灼階段。

在過去數年中，加拿大亦有在本港

的房地產方面投資及貸款，現成的例子
有錦綉花園、寶馬山、尖沙咀東部的半

島中心及廣州至海豐公路工程等等。

加拿大皇家銀行的亞太區總部也設

在香港，副總裁兼總經理是雷諾爾先生

。它擁有多間分行、代表辦事處、附屬

公司及聯號，散佈於澳洲、日本、中國

、南韓、星加坡和泰國等地。

加拿大皇家銀行在香港設有一間分

行，名爲英利財務有限公司和奧利安皇

家太平洋財務有限公司。該分行的經理

胡爾立先生說，設立分行的目的在發展

商業及零售性銀行業服務，亦接受個人

活期存款。

該分行擁有傳統客戶，安排商業及

公司貸款，專門為以香港和加拿大為貿

易主線旳商人或商行提供金錢週轉旳方

便。這些服務自然會牽涉到第三個國家

，而後者對財務的需要，將會被該行優

先考慮，作爲它在競爭激烈的市場分－

杯羹的準備。

事實上，該分行的業務是多方面的

，包括所有與貿易有關旳生薏。

奧利安皇家太平洋財務有限公司是
一間商人銀行（或投資銀行），安排歐

洲美元集團貸款及由政府鼎力支持的集

團貸款。該行亦進行港元的集團貸款。

加拿大皇家銀行在香港分行的業務

爲短綫性質，但奧利安的集團貸款業務

則比較長綫。皇家銀行擁有英利財務旳
百份之七十股權，其餘的百份之三十則

由英之傑集團擁有。英利的業務包括用

家財務丶分期付款及租賃等等。

奧利安擁有錦綉花圍的部份權益，

同時亦曾貸款予康樂圍的發展商。皇家

銀行並無客戶存款作爲它的資金來源，

所以主要是向同業貸款。

皇家銀行在外滙方面的買賣十分活

躍，在本港有一定的交易範圍。其他業

務還有貿易融資及爲加拿大存款戶提供

關於投資方面的 意見和管理存戶資金等 。

非加拿大居民在該行若以美金存款

毋須課稅，但若以加幣存款，則所得利

息須課百份之二十五預扣稅。

胡爾立先生說，該分行亦輔助加拿

大貿易專員公署，爲投資者及商人提供

消息及基本服務，並且解答有關信貸旳

間題。

該銀行亦貸款予中國經濟特區內旳

企業家及在香港的中國代理。

皇家銀行在本港僱用了二百名本地

人和二十名海外人員，它支持「僱用本

地員工計劃」。

事實上，本港有七間加拿大銀行，

作爲加拿大貿易市支柱，其他提供同樣

服務旳還有加拿大哥倫比亞銀行、滿地

可銀行、加拿大國民銀行、加拿大士高

雅銀行及多倫多道明銀行， 這些銀行大

多兼營附屬或聯號財務公司。

在本港發展迅速的服務行業中，加

拿大的投資亦有顯著的成績，其中兩個

例子是兩間保險公司：加拿大宏利人壽
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位於新界的錦綉花園有加拿大資本參與發展。

保險有限公司和永明人壽保險有限公司。程有限公司、新鴻基和東方利市有限公

宏利保險公司的香港淛總裁兼總經 司。

理韓國泰先生說，香港的保險業市場大 保險公司曾經是傳統的長綫資金來

約是人口約百份之四。這項估計十分準 原，但時移世易，一般人均選擇其他投

確，實際數字可能要比估計數字略高。 資方式，以便獲得最接近市場利率的收

他認爲加拿大宏利人壽保險有限公司和 盆。

美國友邦保險有限公司的生意額大約各 據宏利保險去年截算，於一九六八

佔市場總額句百份之四十。 年之前訂立旳一大疊保單，其保額已增
雖說同行如敵國，但韓國泰先生說 大了百份之五十；另 一 方面，紅利折算

他和行家們保持着艮好的關係，緣因是 率亦遠較訂立保單時所推算爲高。

彼此的市場計劃大不相同。宏利的規模 永明人壽保險有限公司遠東區副總

不算大，僱用一百四十名全職員工，但 裁富利沙先生說，在一九六八至七八年

所有員工均曾受嚴格訓暕，並且是敬業 間，該公司在本港只開放爲投保人服務

樂業的一羣。他們收入高，生產能力亦 的辦事處，停止接受任何新投保合約。
高。他們的客戶目標是高薪人士及商界。現時，該公司的業務發展迅速，比預期

韓國泰先生說，香港分公司在一九 成績還要好。
七九至一九八一年間的業績是世界各地 由於香港新進旳中產階級對保險業

宏利保險分公司之冠，每年的複式增長 的態度逐漸改變，保險業市場變得堅挺

率是百份之三十三；宏利保險現已分成 穩定，而該公司的業績也比原定的目標
五個部份，即加拿大、美國、英國、世 更爲理想。在過去數年內，該公司新增
界性業務及香港等五個分部。 了不少質素高的保險經紀。

由此可見，宏利保險對香港市場興 富利沙先生說，長期以來，該公司
趣濃厚，樂意投資巨款去發展業務和擴 在香港保險業市場的形象並不顯著，但
大行政體系，以電腦和電訊設備跟總部 現在該公司擁有精選的推銷人員，加上
直接聯繫。 代理人一定的影響力，不斷向各社會經

韓國泰先生透露，宏利保險在本港 濟階層推廣業務，故此該公司旳市場形
房地產、股票市場及大公司非公開發售 象已大大改觀。
旳債劵上均已投入巨額資金。這些大公 富利沙先生透露，當該公司有一定
司包括香港置地有限公司、信昌機器工 昀現金週轉，它便會找機會在香港投資

Canad罰

。 它在東南亞叻生意雖然較在加拿大、

美國和英國爲小，但遠東區的業務進展

比其他各地都快。

生意額雖小B9部份緣因是投資百份

比較低，至於較快速的進展是與香港旳

祉會經濟轉變有關。

該公司在菲律賓有頗大旳生意，但
按當地法例，投資只限以披索，而資金

亦只限在當地發展。

加拿大參與本港服務行列（及促進加
拿大與香港兩地貿易）一個重要的角色
，是在本港執業的加拿大律師。
菲立氏加拿大御用大律師行的羅賓

先生說，該行於一九七一年九月在香港

設立辦事處，為有意在加拿大投資的人

士，及本港與鄰近地區B9加拿大投資者

服務。自一九七一年加拿大政府承認中

華人民共和國後，該行亦協助推展加拿

大與中國之間的貿易。

他說，許多該律師行約委託人都是

從事紡織業的入口商，其中一些在港開

設了辦事處或附屬公司，負責檢驗買入

的貨品和安排有關船運的事宜，以確保

買入的貨品能順利運抵加境。他們向律

師行索取有關加拿大報關、配額及合約

等等資料。

羅賓先生文說，加拿大銀行在本港

及亞洲其他地區所扮演旳角色同時亦變

得更爲重要，於是，它們也需要律師行
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提供意見，協助它們發展集團貸款、船

運貿易及地產投資。

香港投資加國地產羅賓先生旳律師行也曾為中國提供

關於水險、貿易糾紛丶商品旳可靠性及

達數十億港元以上海外投資等等旳意見，同時亦曾參與中

國的稅務及多項合作計劃。過去，加拿

大和中國合作的例子不算多，但現在有 自從一九六七年香港在中國文化 敏感問題 0 他認爲沒有人希望被摒棄
－些加拿大人正在與中國商討在經濟特 大革命的影響牽連下發生暴動，港人 於香港門外，不過他們都覺得有需要

11: 
區丶上海、哈溺濱、北京等地建立輕工 投資加國的數額難以計算，估計約在 把部份財產轉移外國。
業。 數H億港元以上。 美加置業地產有限公司的香港分

I lI I | 
中國海外投資委員會曾經派出兩名 地產經紀透露，香港人在加國置 公司經理張淑玲，向香港投資者進－

律師在羅賓先生旳香港辦事處工作五個 業最近又有上升之勢，不過卻不能 言，認爲現時在加拿大購置物業是時
月，學習加拿大旳一般法例。 靛上述現象有多少是由於現時加國 候了。由於最近經濟衰退，加國物業
加拿大在港執業的律師，主要的工 地產價格回落，抑或是受到一九九七 價格下降，不過她認爲只有炒家才會

作還是提供有關加拿大稅務和投資的意 年租約問題所影響。 蒙受損失。
見，所涉及句區域是香港人移居加國的 香港資金外流，部份與加拿大駐 張小姐表示，任何投資者的損失

所在地，或者是香港居民在加國擁有物 港專員公署簽發移民證的多少有關，． 僅限於紙上交易，並不影響長綫的投
業或其他權盆的地方；本港的加拿大房 而簽證多寡則視乎加國的經濟情況。 資者。以溫哥華爲例，她說該埠約人
地產公司亦有協助推展上述業務。 有若干情形是香港學生以學生簽證身 口正逐漸增加，只要有更多人在該處

在香港的立場而言，最重要的還是 份負笈加國，而他們的父母亦同時在 定居，住屋的需求便經常存在。
紛紛在港設立辦事處的加拿大連鎖商店 加國定居。 張小姐建議投資者購置不受租金

的買家。 不過現時在加拿大投資，已不單 管制的物業，即每月租值超過三百元
第一家在本港設行的蒲滿有限公司 只關乎爲了移民或由於f女在加國就 加幣的樓宇。豪華住宅及樓房不在租

是在一九八0年開業，它是加拿大 Zel- 讀 o 愈來愈多香港地產發展商進軍加 金管制之列。
lers 有限公司的分公司； Ze 1 le rs 最 國，而他們的投資地照已從傳統的溫 她表示，在加國較大的香港投資

近已賣了給哈得遜灣公司 (Hudson 哥華東移至安大略省的多倫多。 商已經有多年投資該國約經驗。較小

Bay Company) 。當年，蒲滿移撥一 香港一間加拿大律師行的律師高 的投資者可能受一九九七年的問題影

部份資金，開始替 Zelle 「｀及它旳附 信表示，該行在過去兩年間曾參與五 響，他們多是在家人所居住的地區置

屬公司在本港買貨。 至六項在多倫多進行的大型投資計劃 業。

蒲滿現時分別在中國、台灣（該處 ，總投資額超過加幣十億元。 美加置業是希斯汀維仕投資有限

設有辦事處）、亞洲其他地區，以及香 高信先生表示有關香港投資者擁 公司的附屬機構，香港上海滙豐銀行
港買貨。它負責檢驗所有貨品，安排裝 有三份一溫哥華物業即 的估計並非沒有 便是希斯汀維仕公司的一名股東。：
運程序和監督管理台灣的辦事處。它計 可能 ·。他認爲投資興趣東移是由於該 設於香港的加拿大置地有限公司

劃在泰國及星加坡增設辦事處，之後， 處灼地產價格較低。 董事長葉棚林先生表示， 一九八一年

亦會在中歐設立辦事處。 現時香港投資者似乎一致認爲， 地產市道不景，不過卻是他公司業績

蒲滿最近買入的貨品中，有百份之 轉向一個人口較多丶具有工業某罈 礎的 最好的一年，而在 」九八二年的首．五

五十二爲雜貨，例如家庭用品、陶瓷器 加國地區發展，可以獲取較佳利潤。 個月，該公司的生意已經等於一九八

、傢俇及聖誕裝飾品等，其餘是紡織和 高氏表示他認識三、四位香港顧 一年全年的業績。
成衣。每年購貨總額達四千萬美元，其 客在加國自設有製造廠，或者購有某 葉先生表示，一九七四年加國實

中二千二百萬用來買入雜貨，另外一千 間製造廠的部份股份。 施租務管制，於是他把寫字樓從溫哥

八百萬買入紡織品。 他，鼴，嚴的這幾位顧客之中，一位 華遷往洛杉磯，不過在滿地可仍保留
四千萬美元之中，有五百五十萬是 從事傢佩業、－位從事紡織業、另一 有辦事處 ·o 他擅長購置寫字樓、商店

（喳港買貨用的；買入最大宗的貨品是 位圃從事室內設計。有兩丶． 三位在香 及醫學中心等物業。他大部份的香港
玩具，紡織品和成衣則佔百份之二十五o 港仍保留有業務。 顧客都是先飛往加國，抵步後才購置

t ! 
吸引加拿大買家在本港設立分區辦 不過，高氏認爲在加國的香港投 物業。

嶧的一大因素是本港的低稅率。最近 資者一般都很害怕加國的勞工法例及 菲立氏加拿大御用大律師行的律

宣佈會在香港設立分行的另一個加拿大 工會。由於他們對北美的情況不熟悉 師羅賓＇解釋說香港在加拿大的若干
買家是Canadian Tire, 它在加拿大 ，瘠以寧可購置物業，認爲這樣比較 投資須經外國投資審核局的批准。－
各地開設汽車修理廠，兼售雜貨，諸如 穩當。 , ' 千萬元加幣以下的投資不須經過正式

汽車零件、體育和五金用品等。 口 他說有很多香港人在加國旳物業 甄別。
嶧獲利甚豐。在七、八年間已經賺 正式或非正式的甄別視乎投資計
版資本的 3OO 至 400 %。 劃的大小與類別而定。

高信先生形容一九九匕年是一個
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香港與加拿大連繫至深
香港與加拿大之間除了經濟關係外，龍具有牢固的社會性及文化上的連繫。

現時估計有二萬名香港學生正在加 香港與加拿大的連繫可追溯至華人 移民亦是根據黠數計分法給評定移民資

拿大的政府與私人學校及大學接受敎育 在英屬哥倫比亞建築鐵路的年代。當時 格，除非他們是加拿大親戚的眷屬。去
。過去多年來約有六萬名香港學生畢業 旳華人是加拿大華人社會的核心。 年加拿大駐港專員公署簽發了6,479 張

於加拿大，其中有擁有兩至三個學銜者。 通過法例，華人因要求與家人團敍 入境證予中國的申請人。

這批加國畢業生返港後，約有二萬 ，或由於是加國所需人材而移民加拿大

名自攪生意，或任職政府官員、高級行 的人數不斷增加。

政人員或中層管理人員。約有四千人返 移民顧問冼家熹表示加拿大最吸引

回加拿大成爲加國公民。 港人之處是其廣大的地方及發展所提供

一九四一年五百名加拿大軍人爲了 的機會。港人渴求在加拿大過著一種和

保衞香港而英勇殉職，其中二百八十名 平寧靜的生活，爲子女安排美好的前途

葬於香港的軍人墳場。 。同時香港在一九九七年後的前境未見

這批軍人並沒有接受過充份訓棘， 明朗更促使港人爭相移民至加國。

而且軍用設備不足，他們只是在日軍佔 冼家熹先生表示，現時每個香港人

領香港之前不久才被急急遣派至香港。 在加拿大都有朋友或親戚。其中很多移

過去三十六年香港每年均有追悼儀 民是年靑人，渴求展開美好的新生活。

式紀念戰死軍人及戰俘，當然這批戰俘 他們發覺加拿大的生活跟他們一向

早已獲釋重返祖國。去年的追悼儀式有 旳生活習慣不會相去很遠，因爲加國鼓
十二間與加拿大有連繫的機禰參加。 勵移民從事民族性旳文化活動，而不是 冼家熹先生

沒有一個英聯邦國家像加拿大一般 一個要求各民族融爲一體的國家。

能夠在香港社會建立同樣有組織的團結 正因上述緣故，冼家熹在熙信大廈

連繫。香港共有十一個加拿大大學舊生 的加拿大駐港專員公署擁有全層寫字樓

會，同隸屬於加拿大大學同學會，該會 ，處理香港成千上萬希望移民到加國的

在香港已有廿二年歷史，現任主席是葉 申請。申請者是否符合資格，須憑照數

樹林先生。 系統計分。

葉樹林先生

此外還有一個加拿大會所，成立於

一九四九年，又有一個加拿大商業協會
（香港分會），成立於一九七七年。

最近成立的組織是在去年註冊的加

拿大學校基金會。該會現正與香港政府

洽商在港興建一所加拿大學校，俾加國

公民的子女就讀，同時亦爲準備到加拿

大升學的香港學生提供課程。

上述各組織的會員包括在香港居住
及工作的加拿大人，以及曾在加國居住

或就讀的華人，其中不少爲加國公民。

成功的申請者必須取得五十分，分

數的計法是根據每名申請人的經驗、職

業、加國對其職業的需求程度、申請人

的年齡丶對英語及／或法語的認識、以

及其他的因素。

不過，在加拿大有直系親屬的人士

可免除此項照數計分法。其他親屬則可

以保證財政上灼資助，從而增加申請人

的分數，有助其移民成功的機會。

高級技術人才，例如具備科學知識

的人士、電腦程序編寫員、工程師及有

意在加國投資的企業家往往獲得所需的

分數，順利移民。如準備在加國經商，

則須將計劃轉達有關的加拿大省份等待

批准。

去年該署共簽發了6,246 張入境證

予申請前往加國的香港人士。

加國並有收容難民的計劃，在一九

七九至一九八一年間共收容了經香港前
去的一萬五千名越南難民。去年加國從

香港接收了2,616 名越南難民，今年則

接收 965 名，另外並收容一些得到加拿

大團體正式資助的難民。

自一九七四年開始，加拿大接納中
華人民共和國的移民申請，以便這些申
請人可與在加國的家人團聚。這些中國

該署並處理來自台灣及澳門的申請

0 一九八0年該署批准前往加拿大的政

府或私立中學及大學就讀的學生簽證爲

4,100 份，而一九八一年則爲5,547 份

。預料一九八二年的數字至少會是同樣

約高。

造成學生湧往加國留學的原因有二

：其一是由於加國學費較英國爲低，其

二是因爲在戰後出生的大量加國嬰兒已

長大成人，各學校及大學均有相當多的

空置學位。

如果沒有來自東南亞約學生，其中

一些加國學府也許要關門，敎師便會失
業。冼家熹先生表示，加拿大批准海外

學生到該國留學，其實對這些學生及加

國本身都有好處。

冼氏表示來自香港的學生似乎在理

科方面的成績很優異，有時更超越同班

旳加國學生。

留學生通常在加國逗留數年，有些

更繼續就讀硏究院。他們返港後任職中

層管理及行政職位，如此一來更有助於

促進香港與加國之間的商業關係。

有很多學生歸港後，申請返回加拿

大，而獲准與否，則根據他們是否符合

加國的要求。這批人士亦有助於港加兩

地的經濟關係。

、 此外，每年更有大量遊客往加拿大

探親友。去年有 1 萬1,638 名旅客來自

香港、台灣及澳門，他們都在香港領取
入境證。上述數字比一九八0年增加了

工商月升 一九八二年七月號 51 
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百份之二十，並不包括英國護照持有人

及其他人士。

葉樹林同意冼家熹先生的說法，認

爲香港學生申請留學加拿大是由於加國

學費較平及有較多學位。他表示另有一

萬名來自馬來西亞及新加坡的學生負笈

加國。不過香港學生獲得加拿大簽證者

比所有其他國家合計還要多。

葉先生表示大部份留學加國的香港

學生都是到私立學校就讀，學費每年約

爲2,500 至 4,000 加幣。他表示加國旳
大學由省政府負責經費，所以空位不多
。有些私立學校可能須尋求亞洲學生前

往就讀。

他說外地學生就讀大學旳學費每年

約為三千至四千加幣。在安大略省及魁

北克省就讀大學的所有香港學生之中，

約有百份之五十五所付的學費要較諸加
國本土學生貴四倍半。

在草原區及沿海省份大學就讀旳香

港學生每年則須繳付 700 至1,500 加幣

張淑玲小姐

旳學費，本土學生的學費並無區別。

葉先生表示現時差不多所有留學加

國的學生畢業後都返回香港，不過有很

多稍後又再申請移民加拿大。

葉先生在香港出生，在加拿大逗留

了十年，是一個在加國接受敎育旳香港

男孩子返港後事業有成旳好例子。

他在滿地可的佐治威廉士爵士大學

修讀商業管理，其後在一間加拿大證劵

公司任職，負責期貨方面旳工作，後來

更成爲該公司在滿地可的地區經理。

跟著他回到香港設立自己的公司，

與加國通商。他現時是加拿大置地有限

公司董事長及能記貿易有限公司與加國

顧間有限公司的董事。

另一位曾在加國受敎育的香港人士

是張淑玲小姐。她早年在九龍德貞女子

中學就讀，後來與家人赴加，進入英屬

哥倫比亞大學，取得商業及業務管理學

士銜。她又曾在溫哥華美加置業地產有

限公司工作，後來於一九八一年返港代

理該公司在香港的分行。

她在溫哥華任職該公司的東南亞區

投資聯絡人，現時則是香港分公司的經

理。

張小姐說：「我曾與父母傾談過，

他們都同意我應該回來香港。 j 仁］

貿易連繫

以外的聯誼

與商業活動

加拿大會所的會長胡爾立先生表示

，該會在以往多年獻給香港慈善機構
的款項超逾一百萬元，捐款來自聯誼
活動及加國機構代表約募捐。該會又

爲學生提供三十個獎學金，而且特別

關注香港傷殘人士的基本需要。

胡爾立先生表示，該會設立的第二
個目的是幫助香港有需要的加拿大人

士，以及歡迎初到港者。

該會又擧辦加拿大電影節，使港
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香港加拿大會所及加拿大商業協

會香港分會是港加兩地貿易連繫的副
產物，會員主要是加拿大商家，因而

進一步加強上述的連繫。
加拿大會所屬聯誼性質，促進在

港約加國人士的聯誼活動，不過亦通

過輻利工作與香港社會結成一體。
加拿大商業協會的主要會員爲負

貞東南亞業務的加拿大人，該會的設

立為他們提供一個場所討論共同的問
題。該會並尋求與香港商家及亞洲其
他地區商家更緊密的交換意見。
加拿大大學學生會（香港分會）

是另一個與加拿大有密切連繫的組織
，屬下有十一個加拿大大學舊生會。

該會令在香港工作灼加國人士與本港

社會灼關係更為密切。 胡爾立先生

人對加國有更深的了解。第二屆的電
影節將於本年九月擧行。

加拿大商業協會會長夏嘉信先生

在一個論壇上表示，該會可以通過加

國政府貿易官員及訪港加拿大商人，
使其會員對商業環境及國際貿易措施

的任何改變有所知曉。
該會又協助從加國來港約貿易團

，並向有意在香港貿易或投資的加拿
大人提供幫助及建議｝ O

夏嘉信先生表示，加拿大商業協
會認爲該會必須對香港作出若干貢獻

，因此該會亦很樂意協助希落在加國

投資的華資公司，雖則這並非該會的
主要作用。該會希望與本港公司更多

交換意見。
加拿大大學同學會會長葉樹林先

生表示，該會的宗旨並不單是促進歸

港加拿大大學畢業生的友誼，更著意
促進及照顧他們約輻利。

該會促進加港兩地的文化聯繫，
又輔導有意進入加國大學就讀的香港
學生。
該會在設立加拿大學校基金會的

事宜上相當活躍，此基金會即將在香
港開辦一間加拿大中學，以便香港學
生可以在留學加國之前有所準備。

52 工商月子IJ 一九八二年七月號
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現代城市與遼闊鄉原交織而成的國家
加拿大最引人入勝旳地方是既有現

代旳城市，亦有遼闊的鄉原。大部份加

拿大人都居住在城市，足以說明城市內
有理想的居所，而要找個好去處遠離城

市約喧鬧亦非難事。
有些城市如蒙特利爾及魁北克仍然

在某些地方刻意保留著迷人的古典氣息

， 這裏的歐洲色彩甚至比北美洲色彩更

濃。其他城市如多倫多及埃德蒙頓則有

新型的現代建築物，同時亦因空間廣闊

，令你覺得心曠砷怡。

因爲多年來都有各國人士移居至此

，所以這裏瀰漫著不同的文化色彩。差

不多從世界任何地方來到的人士都可在

商店、餐廳或週年盛會中找到屬於自己

鄉士的一黯一滴，或一些新鮮或截然不

同的事物。溫哥華的農曆新年便是一個

例子。

你可在加拿大嘗到近東、遠東、歐

洲及拉丁美洲的食品，各國食品各自保

留本身的特色，但卻又融會成爲加拿大
傅統的一部份。

當地的本土人亦替這地方增添不少 在亞伯達旳落機山脈有著名昀渡假

特色，在全國各地都有印第安巫師，在 勝地——fJf夫及賈斯珀國立公圍。冰原

北部也聚居了不少當地土著。他們由手 公圍大道 ( I ce fie 1 d Parkway ) 
工藝品在大部份城市均有出售。你更可 連接兩個公圉，並經過面積約三百二十
在他們旳節日中一嘗他們的食品。 五平方公里（一百二十五平方哩）的哥

溫哥華是從東方進入加拿大的一個 倫比亞冰原 (C o I um b i a I c e f i e 1 d ) 
主要通道，集天時地利於一身。溫哥華 。遊人在這條路上可眺望兩條冰河，由
多面環海 ，遠眺有積雪的山峯，而且該 五月至九月更有雷地旅行團帶遊客乘車

地氣候溫暖適中，令加拿大其他地方田 遊覽其中一條亞大巴斯卡冰河 (At ha-
居民羨慕不已。 baska) 。路易士湖 (Lake Louise 

溫哥華是一個貿易蓬勃的港口，聚 ）及瑪里尼湖（ Ma 1 i gne Lake) 是
集了來自不同地方的人士。這裏有本洲 落機山脈的兩顆明珠，遊人可乘機動遊
第二大的中國城，而煤氣市（Gastown) 艇遊覽瑪里尼湖上風景特別優美旳地方0
則仂照該市於一八六0年的模樣而建設 班夫以東一百三十公里（八十一哩

。市內有雅緻的精品店，供觀賞的工鼕 ）旳卡加立，是一個繁榮的石油、工業
品、餐廳及娛樂場所。 及蓄牧中心。這裏由週年盛會是於每年
乘渡輪即可到達溫哥華島上的維多 七月擧行並爲期十天旳卡加立狂歡節，

利亞一一一個既恬靜又繁榮的省立首都 節目有花式表演，印第安舞蹈、各項比
。你可在雙層巴士上飽覽市內風光，亦 賽、騎馬及展覽，當然在其他日子裏你

可瀏覽商店，在雷鳥公園 (Thunder- 也不愁沒有好去處。

bi rd Park) 観賞圖騰柱，或在帝后 卡加立以北二百九十七公里（ 一百

酒店 (Empress Hotel) 喝下午茶 o 八十五哩）的埃德蒙頓亦因石油而變成

港加之間往來人數有所增加
加拿大與香港之間約來往人數正

穩步上升，包括來自加拿大的遊客，

到加國探訪親友的香港人，到加國升
學的學生，申請往加國的移民，以及

商家等。
香港亦是從亞洲其他地區前往加

拿大的過境旅客所必經之地，這些地

區有遠自印度及巴基斯坦者。
最近香港國泰航空公司決定開辦

香港至溫哥華航綫，成爲除「加拿大
太平洋航空公司外，另一間辦有此航
綫的航空公司。

加航現時每週有芒班航機經東京

飛往溫哥華 o 國泰準備開辦由香港直

飛溫哥華的班機，除非在一九八三年
五月之前，國泰能夠取得經東京飛溫

哥華約權利，而目前該公司仍就此事

與有關方面在洽商中 o 國泰準備稍後

開辦由溫哥華飛西雅圖約航綫。
根據英國與加拿大之間的雙邊協

議，如果國泰不能取得在東京的接載
乘客權，圃加航可能要把每週三次班

機減爲兩次 o 果眞屬實的話，明年仍

會有四班機每週來往港加，由上述兩
家航空公司開辦，現時則有加航的芝

班機。
加拿大太平洋航空公司香港及東

南亞區緇理夏嘉信先生表示，他預料

兩間航空公司的競爭將導致更多旅客
來往加拿大，正如多兩間航空公司加

人香港至倫敦航綫反而令搭客數目增

多 。

加航每年約有三萬名旅客是香港
人，其中以探訪加拿大親友者佔最多

數，在一萬五千至一萬八千名之間 ·o·

其他爲移民及學牛，另有小部份爲遊
客。

夏氏認爲根據現時訂機位的情況
看來，今年學生乘客的人數也許未如
加航預期的多。這現象可能是由於加
國學校加了學費所致。移民數目亦視

乎簽證多少而有所波動，這跟加國的

經濟情況亦大有關連。．
夏嘉信呼顳香港的外籍人士離港

度假時 ，以加拿大作為度假的部份行

捏，並指出酒店住宿費用通常只是四

十至六十加幣一日。他並希望本港旅
行社爲香港遊客擧辦更多包辦旅行團
往加國，有說廣東話的導遊陪同及有

廣東食品供應 ··o

很多來香港轉乘加航的過境旅客
來自菲律賓，因爲在溫哥華、多倫多

及卡技利都有菲律賓殖民地，有些前

往工作，有些是移民。夏氏表示菲律

賓護土在加國很吃香。

香港旅遊協會表示，去年該會所

作一般旅客在港消費增長率的比較，．
顯示加拿大名列榜首。加國遊客在港
約開支增加了60.4% ，總數達 2億6Z2

萬，其他遊客在港開支約平均增長率

則爲26.4% ，總開支爲茁億，這是躪
萬遊客的消費數字。

加拿大每名遊客的·均開支為
3,lOO元，雖不及澳洲及紐西蘭遊客昀

開支 (3,973 元），但高於美國(

3,05i9元）及日本 (3,0鴴元）。加國

遊客平均每人的開支k升「39.9% ，
而每日的開支則上升「29.6% 。

誄港的加國遊客在總開支方面約
有5O5 ％花在購物，． 30.$罟花在酒店
費用， II.6 ％花在酒店以外的膳食，

3.4 ％花在娛樂方面， I.6 ％則在於
覿光。

另一項香港旅遊協會旳調查顯示

在所有來港加國遊客之中，， 69％鷗爲
香港是購物的好地方， 53％認爲港人
很友善。／對於香港食品總類繁多，他

們則給予58分。並沒有加拿大人表示

他在香港感到不安全。

工商月刊 一九八二年七月號 53 
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A．每年七月擧行的卡加立狂歡節中的印第安舞
蹈員。阿伯達省的印第安部族已有不少人成

爲「百萬油王」。
R 卡加立狂歡節中的馬車比賽。這些馬車在早

年是牛仔放牧時的「流動炊事車」。
C. 溫哥華島上的寶朋花園 (Butchart Gar

den) 是觀光客喜到的旅遊勝地。

D. 中波西爾 (Central Purcell) 山脈懾
人心弦的美景。

E. 伸出至北大西洋的碧姬小海灣 (Peggy's
Cove) 。

E 亞伯逹的班夫溫泉酒店。班夫是遊客喜到之

處·風景壯麗，美不勝收。

G. 魁北克市儼如一個歐洲城市。

H 英屬哥倫比亞高思山的高空吊車，接讖乘客
來往山上的滑靈勝地。

I. 安大略省多倫多商業中心的巍峩大廈。多倫
多是加拿大最大的城市，人口 280 萬，亦是
加國的金融中心。

J. 安大略省密士高卡 (Muskoka) 的花卉。
密士高卡近大湖區一一多倫多南部備受歡迎
的住宅區。

Ir |l| 

以北三十公里（十九哩）的

Selkirk) ，是自皮草貿

唯一遺留下來的石建堡壘。

多倫多如溫哥華一樣，，

地的主要通道，不過多倫多

一個繁榮的城市。較早時間， 該市因成

爲克倫代克黃金 (Klondike Gold) 
的貿易站而受到重視。時至今日，埃德

蒙頓的週年盛會便是克倫代克節 (K lon-
dike Days) 。若果你要知道印第安
人及早期移民的歷史，你便應該到埃德
蒙頓堡壘及省立博物館參觀。

亞伯達以東的幾個盛產小麥的省份

，有遼闊的鄉原，亦有討人喜愛的城市

0 這是一個種植小麥的地方，尤其適合

露營，釣魚及在農舍渡假。

溫尼伯在加拿大的中部，是多個文
化傳統的集中地。除魁北克省外，這裏

聚居了最多的法裔加拿大人。加利堡壘

(Lower Fort Garry) 在溫尼伯
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海安大略湖所圍繞。多倫多是一個發展

成熟的城市，極盡繁榮，但市內的摩天

大廈卻顯示出現代城市的特徵。實際上
，它是在不斷努力的建設才能成爲今日

極度繁榮及擧世知名的城市。 CN塔（

CNTown) 座落在多倫多，是全世界

最高的獨立式建築物（五百四十四米或

八百一十五呎）。

從這裏前往尼亞加拉瀑布只需一至

Canada 
小徑漫步，慢跑，騎黽車甚干踏丐屐也

是賞心樂事。

蒙特利躡在渥太華及聖羅倫斯河市

交滙黠，這個大港口住有各種族的人七

，但大部份都是法國人。蒙特利爾永遠
有自己旳特色 一既寧靜又極具吸引力

泊地下車系統將各店連貫，各站均有商

店丶餐廳、戲院及畫廊，在 H間爲你提

供廉宜但質素極高的娛樂，晚k更有音

樂會及戲劇。

河的下游是遊客不會錯過旳魁北克

市，在這裏你可以極盡思古之情－ －皇

家廣場有全北美洲最多灼「八世紀建築

物，聖羅倫斯河畔有占舊t，自木板路，遊

覽希伯拉罕平原 (P I a i n s of Ab r a
ham) 令你回顧起法國及英國為爭奪 t:

地t自主權而兵戌相見句一段史事；其他

好去處還有芬特尼酒店 (Chateau

Frontenac Hotel) 及大城堡 (The

Ci t ade l) ;你亦會喜歡乘馬車瀏覽
市內風光及 111.1)嘗美味可口廿）法國食品。

東面是四個大西洋省份，這裏風景

怡人，居民友善可視；有海濱渡假勝地

，漫長約沙灘及風景如書的漁村；再加

上遠山迷霧及小鎮風情，令遊人樂不思

蜀。此外還有一流的捕魚場，爲你提供

k佳的海鮮。

哈利法克斯在大石磷絢灼大西洋海

岸，這裏亦有一個名爲大城堡 (The

Cit ade I) 的堡壘。穿著制服旳守衞

' 
是這地方的特色，但畫廊及博物館也是

二小時。你可以從不同角度觀賞瀑布一 不容錯過的地方。海濱的古舊建築物經
從公園的一邊，從觀賞塔，從小船上甚修葺後，現在已有不少琳瑯滿目約商店
至從瀑布下凹入的石洞中。或許你會遇 。船長碼頭 (~rivat ee rs' Wharf) 
上在尼亞加拉瀑布湖畔擧行的西威節（ 有遊艇供遊人乘搭，遊艇是模仿速度極
Shaw Festival) 。 高的加拿大式帆船而建造。
加拿大的首都渥太華位於渥太華河 東面是古舊的路易堡壘 < : Louis 一

的河岸，而利特爾運河 (Ridean Ca- bourg) 及景色怡人的加寶徑 (Cabot
nal) 及利特爾河 (Ridean River) Trail) 。這條小徑環繞著布雷頓角
則蜿然流過這個美麗的城市。這裏有國島（ Cape Bretbn Is I and) 的高
會大廈，遊人可參觀守衞換班的儀式； 地，蜿然而上。在紉芬蘭愛斯牧場 (I'
此外還有國立藝術中心（每年七月的歌 Anse-aux Meadows)k ，一個北
覷節在這裏擧行）、加拿大國立美術館歐海盜村落的遺迹被人發現，估計該村
、實驗農場及多間國立博物館。你亦可落約於公元－000年建造，現時修葺
乘遊艇漫遊運河及渥太華河；在兩岸的 該處茅屋的工程正在進行中。 口
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簡輯滙編

歡迎新會員
本刊歡迎七十一間公司於一九八二

年六月份加入本會，成爲香港總商會會

員。（新會員名單詳列今期英文版）。

爲人事主管而設的課程
香港大學校外課程部準備在九月二

十九日開辦一項人事管理課程，現接受

入學申請，截止日期爲九月一日。報名

表格可向香港大學校外課程部索取。

課程學費為一千元。上課日期至一

九八三年四月十三 日，逢星期三下午六

時至九時上課，地黠爲干諾道中永安中

心八字樓校外課程部市區中心三十號房。

DHL傳遞服務
香港及很多商業中心都享有效率甚

高灼郵遞服務，不過某些國家卻須倚靠

特別信差，以確保貿易文件能夠迅速傳

遞。
DHL傳遞服務公司一九六九年始

剖於美國，現時僱有五千名職員，分佈
於七十多個國家的三百個服務站。其服

務系統每日均經各大銀行及財務機構、

各大船務公司、成衣及電子業、法律團

體及政府機關所採用。 DHL在香港亦設

有服務站，有助香港在世界各地的市場

中競爭。

DHL 更提供一項小包裹特快傳送服

務，而且在香港及九龍設有市內傳遞服

務，每兩小時以小型貨車運送文件，來

往於三個文件交換中心。

DHL 亦有一個商業儀器部，負責製

造及推銷一種文字處理兼通訊系統，以

電子傳送系統輔助人手傳遞的服務。

DHL公司亦爲公幹人士辦理出門事宜。

一九八一年運輸和有關服

務統計

政府統註處於去年就運輸機構經濟

情況進行一次簡易統計後，現將進行－

次運輸機構經濟情況基本統計，以便蒐

集關於一九八一年的資料。

即將進行由一九八－年運輸和有關

服務統計，範圍包括公共巴士、電屯丶

旳士、公共小型巴士、貨車、渡海輪丶

貨櫃運輸、船務公司、航罕公司等海丶

陸、空運輸機構，和停車場、旅行社暨

貨物轉運代理商號等與運輸有關的服務 c

統計問卷將寄給大約九千間機構。

它們是從上述各類服務的全部三萬丘千

間機構中選出。有僱員十人或以上咱嘰

構，全部是統計對象，僱員人數不足十

人旳機構，則以隨機抽樣方式選出作為
統計對象。

今次統計中需要蒐集旳資料爲東t

權分類、就業人數、工資成本、業務支

出、營業額、固定資產投資和固定資產
價值等。這些經濟資料會提供與運輸業

旳結構和業績有關的基本資料，並且是

要用來評估運輸業對本港生產總值的貢

獻。

統計結果將予以發表，因為此擧對

政府和非政府機構的決策和政策擬訂工

作至爲有用。

對統計提供資料是法例上的義務。

港督會同行政局根據統計條例第十一節
制訂命令，授權進行這次統計，該統計

令已於本年三月五日出版的香港政府憲

報內作爲法例告示第七十號發表。

接獲問卷的會員機構，必須在一九

八二年七月三十一日之前將問卷交回統

寸處。統計處處長顳請接獲問卷的有關

機構主管從速塡寫及交回該等間卷，並

與統計處人員合作。

詳情請與政府統計處下列人員聯絡：

楊苗源先生（高級統計師）

電話：三一七二一五九o=-.

劉靜梅小姐（統計師）

電話： 三一七二一五九八匕

本會副主席唐驥干先生於六月十二日頒獎予五十八位來自各行業的滅罪

好市民。該項儀式於葵涌興芳路林士德室內運動場擧行。

於位。團表代會
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特斯敏斯威声日十
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巴西聯合商會會長巴偉圖博士（左起第二人），及其澳洲籍業務夥伴屈

臣先生於五月廿七日與本會貿易部助理董事梁紹輝先生（左起第三人）

及貿易部亞、美、太區副經理楊振榮先生會晤。

本會主辦「新來港外籍人士課程」的學員在本會安排下，於五月廿五日
參覿荃灣石圍角屋邨，由政府總署荃灣分處的伍靜文先生陪同參觀。



Where would you find ~e b~st guide 
to restaurants in Asia? 

Try looking in Cathay Pacific's Marco Polo Class. 
Frequent business travellers know their way around 
and they know their local restaurants, whether it be 
the Luk Yu in Hong Kong, Minokichi in Tokyo, 
or the Red House in Singapore. They know their 
airlines as well. That's why they choose 
Cathay Pacific's Marco Polo Class. The 
画que wide seats, the extra legroom and 
special attentive service are designed 
just for them. They know … 
You can depend on us. 

The Swire Group ~ 
50~9 
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THE CHARTERED BANK. 
THINK OF US AS YOUR 

RNANCIAL DEPART圃ENTfflRE.
THE CHARTERED BANK 

Current and Savings Accounts, 
Fixed Deposits, Remittances, 

Travellers Cheques, small gold 
bars, currency notes, 

Krugerrands. 
Inward and outward bills. 

Safe deposit boxes. 
Automatic Payments. 

Payroll Service 
Standing Orders. 

Trade lnfom珥ion.
Business Development. 

Foreign Exchange. 

SPECIALISED BANKING SERVICES 
Project Finance. 

Eurocurrency Lending. 
Ship Finance. 

Syndicated Loans. 
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SERVICES i 
Chartercard. 

I 
:PORT 
IENTS 
riance, 
chase. 

Adva 

VISA CENTRE 
{Tel. S-236n1) 

The Chartered Bank's 
lntemational Bankcard. | 

SECURmES 
Receipt and delivery of shares. 

Nominee services. 

THE CHARTERED BANK 
HONG KONG TRUSTEE LTD. 

(Tel. 5-239944) 
Trustee Company. 

Estate administration, trusts, 
investment portfolios, corporate 

services and provident fund 
trusteeship. Property 

Management. Sale, 
purchase and letting of 

properties. 

' 
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IMPORT AND E) 
DEPARTN 

Import and Export Fl 
Letters of Credit, Bill ~~r 

nces. 

MOCATTA HONG KONG LTD. 
(Tel. 5-265451) 
Gold Bullion Brokers and Dealers. 
Dealing on all major US and UK 
Commodity futures markets. 
London Gold dealers. 

SEDGWICK CHARTERED 

-t ;' HONG KONG LTD. 
l (TeI. 5-279696) 

Insurance Brokers 

丨
! and Consultants. 

Company and Personal 
: Insurances, Employee Benefits. 

j DINERS CLUB INTERNATIONAL 

l 
i (HK) LTD.(Tel. 5-228155) 

Travel and Entertainment Cards. 

CHARTERED FINANCE (HK) LTD. 
(Tel. 5-255311) 
Registered Deposit Taking 
Company. Hire purchase, leasing, 
block discounting, mortgage and 
other loans and Hong Kong dollar 

I 
deposits. 

CHARTERED CREDIT (HK) LTD. 
i (Tel. 5-255413) 
I Registered DepositTaking 

Company. Hong Kong dollar 
I deposits (call to 18 months). I Inter-finance market operations. 

l 
UNIVERSAL CORPORATE 
SERVICES LTD. 
(Tel. 5-255980) 

| SCHRODERS& 
CHARTERED LTD. | (TeI.5-257102) 
Merchant Bankers. 

l Acquisitions, mergers, disposals. | Provident fund management, 
corporate advice, unit trusts, 

j Eurobonds, new issues, 
flotations, . money market 
deposits. Local and 
international investment 
management. 

THE CHARTE'!~art,^ 卫E,'吧！sroeECe` 咿呾"~EXPERIENCE 




